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BILL—ELECTORAL ACT AMENDMENT.
Second Reading Annulled.

THE HONORARY MINISTER (Hon,
H., W. Kitson—West) [2491: To pass this
Bill, a constitutional majority is required,
and I regret to find that when the second
reading was put, ng division was taken, and
consequently there is no certninty that the
second reading was passed by a constito-
tional majority. Therefore, I move—

That the provisions of Standinyg Order 243
having been overlooked in conneetion with
the second reading of the Electoral Aet
Amendment Bill, the proceedings subsequent
to the first reading of the Bill he annulled,
and the second reading of the 13ill he made
an order of the day for the next sitting of the
House,

HON, J, CORNELL (Soufh) [350]: I
second the motion. Only yesterday, when
I came to draft an amendment, did it dawn
on me that the House should have heen
divided in accordance with Standing Order
243,

Question put and passed.

BILL—CONSTITUTION ACTS AMEND-
MENT.

Second Reading Annulled.

On motion by the Honorary Minister, ve-

solved—

That the provisions of Standing Orvder 243
having been coverlooked in conneetion with
the sceand reading of the Constitution Aets
Amendment Bill, the proceedings subsequent
to the firsi reading of the Bill be anuulled,
and the serond reading of the Bill he made
an order of the day for the next sitting of the
House.

ADJOURNMENT—ROYAL SHOW.

THE CHIET SECRETARY (Hon. 1. M.
Drew—Central) [5.52]: T move—

That the House at its rising adjourn till
Wednesday, 10th October.

Question put and passed,

House adjourned at 3,93 pan.
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Negislative Hssembly,
Tuesday, 2nd Oetoher. I,

Pracr
Bill: Land Tux and Ineowme Tov. iw L. B2
Leave of nhsence 18
Annial Estiintes, Finaneinl Siatement for Togd %5 2
Bill: Soldier Land Settlement. returned ., . )
Adjournment @ Royval Show . ..o 89y

The SPEAKER taok the Chair at 4.30
Py, and read prayers,

BILL—LAND TAX AND INCOME TAX,

Tntroduced by the Minister for Works
(for the Treasurer), and read a first time,

LEAVE OF ABSENCE.

On motion by Mr,
sence for two weeks
shall (Murchison) on
private business,

Wilson, leave of ah-
granted to Mr. Mar-
the ground of urgent

ANNUAL ESTIMATES.

Message from the Lieut.-Governor re-
ceived and read transmitting the Annual
Estimates of Revenue and Expenditure for
the finaneial year 1934-35, and recommnend-
ing appropriation.

FINANCIAL STATEMENT FOR 1934-35,
In Commitiee of Supply.

The IIouse resolved into Commnittee ol
Bupply to consider the Estimates of Rev-
enue and Expenditure for the vear ending
30th June, 1935; M. Sleeman in the Chair.

THE MINISTER FOR WORKS (Ilon.
A, MeCallum—South Fremantle) [4.38]:
There is no member of this Chamber who
wishes more sincerely than I do that the
Premier was in good lealth and present to
deliver this Budget to-day. I feel sure that
T merely echo the wish of all hon, inembers
when I express the hope that it will net be
long hefore the Premicr is amongst us again
in his old, vigorous health. Tlowever, the
work of the eountry must go on, and it falls
to my lot to deliver the Financial State-
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ment on behalf of the Government. In
doing this one’s mind naturally travels back
to the first Budget submitted by the Collier
Government ten years ago, and to the
changes which have taken place since that
Budget was introduced.

Changed Financial Situatron,

In 1924 we thought we were just emery.
ing from the economic disturbances caused
by the World War, and though we had suf-
fered heavy deficits for some years prior
to that vear, we were hopeful that condi-
tions  were so  improving that surpluses
would take the place of deficits. Tf eon-
ditions were deemed to he difficult in that
vear. how much more diflicult are they in
1934, when we are still in the trough of the
greatest economic depression the world has
ever known!

To illustraie the change in the financial
situation, I shail quote a few figures givinz
a eomparison between the two periods. In
the financial vear ended June, 1924, we col-
lected in income tax £502,000, and in divi-
dend duty £217,000. Last year we received
under these heads £173,000 and £191,000,
respectively. We had then no special finan-
vial emergency or hospital taxes, sounrces
from which we collected last year £412,000
and  £156,000,  Despite this additional
heavy impost, our income from taxation last
vear was only about £350,000 more than our
evllections in 1923-24,

In 1923-24 the expenditure on interest
and sinking fund was £2,834,000, while the
interest earnings were £2,158,000. leaving
£676,000 to be found from taxation and
general revenue. The ordinary Govern-
mental expenditure was £2,227,000, includ-
ing £5,390 for outdoor relief, and the rev-
enue from taxation, territorial, depart-
mental, and Commonwealth sources was
£2,674,000. This left an amount of £447,000
available to meet the deficiency of £676,000
in interest earnings. The deficit at the end
of the year was £229,157,

Ten years later we find that interest and
sinking fund payments have inereased to
£3,548,000, to which has to be added exz-
change, amounting to £504,000, making a
total payment on this account of £4,052,000.
The interest earnings were £2,324,000, leav-
ing the enormous sum of £1,725,000 to be
found from taxation and other revenue. It
will he noted that the loss on interest earn-
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ings was almoest three times as great as it
was in 1923-24, and this will give some in-
dication of the diffienities facing this Gov-
ernment in arranging finance auring a time
of depression. (feneral revenue, apart from
interest earnings, was £3,223,000, out of
whieh we had &6 meet ordinary Govern-
mental expenditure of £2,284,000. which
sam ineludes £232,000 for wnemployment re-
lief. FEven with the inelusion of this heavy
item, it will be seen that the cost of ordin-
ary Governmental activities in 1933-34 was
very little greater than it was in 1923-24,
which tells its own story of the economy
which has had te be exercised. The revenue
from taxation, territorial, Commonwealth,
and departmental sources was £3,223,000,
leaving o balance of £939,000 available to
meet interest losses. The defieit at the end
of the yvear was £788,912,

This comparison serves to illustrate the
difficulties which eonfront the Treasuver of
the State to-day. Briefly, the position is
that we are suffering heavy losses on our
investment of lean moneys, mainly due to
the present depressed conditions of the
world’s markets; we have exacted taxation
almost up to the point where the law of
“diminishing returns” commences to oper-
ate, and further heavy taxation would only
arrest any improvement in investment by
private enterprise; we have economised be-
vond what wonld be considered a margin
of safetv, and our defieit limit, fixed for us
by the Loan Couneil, cannot be exceeded
without its consent.

State's Economic Position.

The occasion for the submission of a bud-
wet is one on which a survey of the State’s
economic position might justifinbly be under-
taken, and T am sure members will be in-
teresied while T aitempt to give a brief com-
parison of our position last year with that
of the preceding year.

TUnfortunately the position of the wheat-
grower showed an unsatisfactory trend. Not
only was the wheat yield smaller, due to
the smaller area cropped, but the price was
lower in 1933-34 than it was in 1932-33.
Last year the yield was 37.5 million bushels,
us eompared with 41.8 million bushels in
the year before, while the values of the re-
spective years’ crops were £5.08 million
and £6.34 million. The average prices per
bushel were—1933-34, 2s. 84d., and 1932-33,

s
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The return to the wool grower was, hap-
pily, much hettey than it was in 1942-33, in
~ddition {0 which the c¢lip was bigger. The
combined effect of these two factors meant
that the value of the clip returned approxi-
mately £2.5 million more than it did in
1932-33.  Unfortunately the improvement
has not been maintained, and the sale just
held showed a relapse to depressed prices,
which we can only trust will he of short
duration.

The brightest spot in our economic life
is the continued activity in the gold mining
industry, and the increase in the price of
gold. The oubtput last vear was approxi-
mately 37,000 fine ozs. greater than if was
in 1932-33, and the total value was greater
by £700,000, the figures being—1932-33
yield 617,000 ozs. value £4,610,000; 1933-34
yield 634,000 ozs. value £5,306,000. Ten
vears ago the yield was 575,000 ozs. valued
at £2,188,000.  Present conditions augur
well for a continuation of that prosperify.

The timber trade alse showed an improve-
ment last year, and the value of the out-
put increased by about £20,000 as com-
pared with that of 1932-33.

Unemployment has shown a large redue-
tion. According to the returns showing the
number of members unemployed, submitted
to the Commonwealth Statistictan by trade
unions, the percentage has dropped from 26
per cent. in June, 1933, to 18.3 per cent.
in June, 1934. These figures ave also con-
firmed by the particulars relating te unem-
ployment in this State, compiled by our
own Statistieal Offiee. Taking normal em-
ployment as being represented by the aver-
age employment in 192¢-30, and relating
that to an index of 100, the index numbers
for June, 1933, and June, 1934, were 80
and 92 respectively.

The improvement is also reflected in the
banking statistics. Total deposits, interest
bearing and non-interest bearing, increased
during the financial year by £1,500,000,
"while bank advances increased by enly
£154,000. In the savings bank figures the
improvement is also noticeable. During the
year ended June, 1933, the withdrawals ex-
ceeded the deposits by £374,000, but last
financisl vear the deposits exceeded the
withdrawals by £20,000; an improvement
over the previous year of approximately
£400,000.
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The figures purporting to show the value
of the national income per bead, though they
can be accepted only as approximations,
show an upward trend. In the last pre-
depression year, 1928-29, the national in-
come per head was £99.5 By 1931-31 it
had dropped to £78; and it rose to £83 in
1932-33. Though the production figures
are not yet complete for last year, it ap-
pears that the national income will be in
the vicinity of £90 per head. This is a
satisfactory increase, due largely, as T have
already indicated, to the increased value of
the returns from wool and gold.

In view of these improved conditions, it
may be wondered why the finances of the
State bhave not shown a corresponding bet-
terment, but it has to be remembeved that
generally the revenues of the State Gov-
ernments are slow to feel the benefit of im-
proved economic conditions. Much of the
(overnment’s taxation is based on incomes
which are at least twelve months old. Natur-
ally some time must elapse before improve-
ment in these incomes is reflected in Gov-
ernment revenue. The Commonwealth Gov-
ernment is in a different position and ean
adjust its revenues quickly, as I will en-
deavour to show later. Moreover, we ars
so dependent on the wheat farmer, that
until he secures a payable price we must
continue to lose heavily on the loan money
advanced for land development, and mueh
of owr budgetmy difficulty last year was
due to that cause.

Favourable Trade Balance.

Reviewing the economie posibion of the
State as a whole, we find that our imports
during the year amounted to £13,783,000,
and our exports £17,015,000, leaving a gross
favourable balance of £3,232,000. Members
may be interested to nota that of cur total
imports £4,506,000 came from overseas and
£9,277,000 from the Kastern States, whereas
of our exports, £15,765,000 were sold in
the world’s markets overseszs, and £1,250,000
were sold in the Eastern States,

From the gross favourable trade halance
have to be met several commitments, notably
our overseas interest, whieh, with exchange
added, amounted last year to £2,402,40,
Then we have to meet inferest on that por-
tion of our internal indebtedness whieh is
owing to people resident outside of the
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State. We have no reliable information as
to the amount of this indebtedness, but if
we assume that it is no more than one-third
of the total, which is probably an under-
estimate, the amount of interest to be paid
to persons outside the State is £452,000.

In addition to these payments, there are
the debts owing by private individuals to
lenders resident outside the State. There are
no authoritative data to show what these
amount fo, hut we do know the amount of
¢old mining dividends declared by companies
resident in London. These totalled £776,000.

The deductions to be made from ouy fav-
ourable trade balance of £3,232,000, there-
fore, totel a s in the vieinity of £3,680,000,
leaving an adverse halance of £398,000, to
which must be added all private payments
due to ereditors outside Western Australia.

'he wmain purpose of these figures, how-
ever, is not to attempt an exact measurement
of our position, but rather to make a com-

parison with the previous year. The posi-
tion in 1932-33 was:—
Exports— £ £
(versens 14,418,000
Interstate 905,0
15,413,000
Tmporis—
(verseas ... we. 4,771,000
Interstate ... ... 8,370,000
13,141,000
. Ciross fovourable balagee 2,272,000
08—
Overseas Interest {including Ex-
change) ... e 2,350,000
Internal Interest ... 38,000
tiokt DIvidends declared o Lon-
don 481,000
3,416,000
XNeot Adverse Balance 1,144,000

It will be observed thaf taking the two
vears on a comparable basis, our position
impioved last year to the extent of approxi-
mately £746,000.

Federal «nd State Financial Relationship.

During February of this year a conference
of Commonwealth and State Ministers was
held in Melbourne to consider proposed
amendments to the Constitution, principally
with the object of affording financial relief
to the States.

It will be recollected that at the Loan
("ouncil meeting held in June, 1933, strong
dissatisfaction was expressed hy the States
at the attitude of the Commonwealth in re-
aurd to the operation of the “Premiers’
Pltan.? and the suggestion was made fu
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amend the Constitution so that the States
might have wider fields of revenue made
availablg to them. At that conference the
Commonwealth agreed to a proposal to hold
a convention to review the Constitution, but
the representation it claimed on this conven-
tion was to be so overwhelming that the pro-
posal was unanimously rejected by the
States.

It was ultimately agreed to hold a confer-
ence of Commonweaith and State Ministers
in February of this year, at which suguested
amendments would be considered. The
States decided thai they would meet together
first, without the Commonwealth representa-
tives, in order that they might formulate
their proposals, and come to some ngreement
in regard to them. Unfortunately the atti-
tude of the TPremier of New South Wales,
who ecxpressed himself as being quite satis-
fied with the financinl provisions of the Con-
stitution, prevented any agreement being
reached, and this was the position when the
Commonwealth met the States, The Prime
AMinister intimated that as the States eould
not agree amongst themselves as to what
amenidments they wanted, there wis no need
to continue the conference, and though sub-
sequently there was considerable disenssion,
lasting for nearly two weeks, on amendments
suggested by the States, no success was
achieved.

The position of the States, partienlarly
those with the smaller populatians, is hecom-
ing more and move unenviable. The pro-
cedure proposed by the present Common-
wealth Goverament, whereby the inenualities
between the States arising from Federation
will be smoothed out hy the payment of
grants, is not a satisfactory one; it savours
too mueh of charity. Tndeed, the principle
upon which the Grants Commission made its
reconmmendations emphasised this verv objec-
tion, since it hased its findings on the
budgetary position of the claiinants. While
such an alloeati m is sound so far as a eharit-
able grant ts er werned, it leaves moeh to he
esired in the distribution of revenues for
Lhe relief of Federal dizahilities, It does not
necessarily follow that these disabilities will
be reflected in the Budget. Moreover, though
the payment of erants max be a method of
readjusting inter-State relationships, it may
not adjust satisfactorily the relationship he-
tween the Commonwealth and the States.
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Commonwealth Indirect Taxation.

The Commonwealth has the sole right to
impose indirect taxation. _In other words,
it has the sole claim on revenue whieh is easy
to eollect, and easy to adjust in the event of
changing conditions. If additional revenue
is required, an increase in the rate of some
duty will bring an alinost immediate response.
The taxation so imposed is definite, is col-
lected at the source, and is not dependent
on the amount of profits made, but forms
part of the cost price of the article on which
the duty is imposed.

On the other hand, if a State desires to
obtain increased revenue by taxation, pro-
tracted nmnegoliations in Parvlinment are
usually necessary before the required legis-
lation is passed. A delay occurs before the
new tax produces results, and while the
amount due is based on a past income, it is
due for payment in a period when there may
he no income available to meet it. In this
respect it differs essentially from the indirect
taxation imposed by the Commonwealth; in-
deed, it would not he impossible for a condi-
tion to exist wherein the Commonwealth
could collect substantial revenue by indirect
taxation, while the States were able to col-
leet small sums only with diffienlty, on
aeccount of the absonce of profits and the
drop in incomes generally.

Commonwealth indirect taxation falls on
all eonsumers, and has no respeect for their
ahility to pay. Tt is fundamental of sound
taxation that the burden should fall on those
most able to bear it, and se, in income taxa-
tion, a graduated rate is generally provided,
which increases as the income vises. It
nsually differentiates between married and
single taxpayers, and between married tax-
pavers according to the number of their de-
pendants, but indirect taxation makes no
such allowances; indeed, the larger the
family the greater is the amount of tax paid.

It is obvious that some revision of the dis-
tribution of powers between the Common-
wealth and the States will have to he under-
taken if the States are to be enabled to carry
out their funetions.

Unless the Commonwealth TParliament
alters its attitude, even those who are
strongly in favour of unity will be forced
into the position of having to fight for their
rights und the preservation of the finances
of their States,

The hudgetary position of the Common-
wenlth and the States at the end of June last
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exemplifies the present unsatisfactory con-
ditton. Comparing the estimated position
with the actual, the following results:—

Actual.

£
1,301,610 Surpius.
3,000,305 Deflcit.
795,1

Estimate.

Commonwealth,., Deflelt 1,176,450
New South wal . 3,801,021

¥icterin ... ey 700,178 , "
Queensland ey 1,848,402 1,128,511 "
South  Australin 932,086 g44,000
‘WesternAustralia 748,485 788,812
Tasmania e 50,732 10,544
£0,058,274 £5,274,802

Although these figures show an improve-
ment of over 33 wmillions in the estimate, it
must be remembered that over one-hall of
this is aecounted for by the Commonwealth
Government, while every State had a deficit
and the States between them had an aggre-
eate defieit of over six and a-half million
pounds. The one-sidedness of this position
is apparent. The glowing aecounts of Aus-
tralia’s rvecovery from the financial erisis
cannot be accepted at their face value when
the Commonwealth Government’s position
alone is analysed. So long as the States have
to impose heavy taxation, and while they
continue to incur big deficits, the budgetary
position of Australia as a whole is unsatis- .
factory.

Commonuwealth Grants Commission.

The Commonwealth Grants Commigsion
inquired into the State’s claim for a grant
of £1,500,000 for 1934-33, and recommended
a grant of the same amount as that paid in
1933-34, viz., £600,000. As the Commission’s
report has already been criticised in this
House, [ do not propose to refer to it again,
beyond emphasising my dizappointment with
the amount reecommended, and my strong
disagreement with the basis on which the
Commission founded its recommnendations.

The case prepared on behalf of the Stale
was the work of a committee of departmental
officers, to which was added Mr. John Curtin.
As well as assisting in the preparation of the
case, Mr. Curtin acted as the State’s advo-
cate, and presented and argued the case be-
fore the Commission. At the completion of
the sittings in Canberra, a letter was received
from the chairman of the Commission, ex-
pressing appreeintion of the manner in
whieh our ease had heen presented. T am
particularly pleased that the Commission felt
moved to express this appreciation.

A letter of protest has heen written to the
Prime Minister, in which we have asked that
the amount of the grant for this year be con-
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siderably increased. Our claim for a grant
of £1,500,000 still stands, of course, and as
I understand the members of the Commission
intend visiting this State before the end of
this yecar, the matter will be further discussed
with them.

Conversion of London Loans.

Last year, when the Budget was delivered,
mention was made of two Loadon loans
then in process of conversion, viz., £2,716,302
from 6 per cent. to 4 per cent. at an issue
price of 99, and £1,049,993 from 5% per
cent to 334 per cent, at an issue price of 98.
The interest and exchange saving for 1933-
34 was not known at the time, but it was
estimated that fthe annual saving wonld
he:—

£
Tnterest .. 73.871
Exchange at 25 per cent. ... 18,468
£02,330

The actual saving for this year will
amount to £94,424. The saving, which was
only partly effective, last year was:--

£
Interest 48,715
Exchange 32,361
£61,070

Although we have received a substantial
benefit from the London conversions, it is
well te point eut that our gain is far below
the general average of the States, and is, in
faet, the lowest of all. At the time these
conversions were arranged our proportion
of the total States’ indebtedness in London
was nearly 12 per cent. Our loans converted
represented less than 414 per cent. of the
total converted. The average rate of inter-
est payable by all States on fixed debt prior
to conversion was about £4 13s. 0d. per cent.
Our average rate was £4 9s. 0d., which was
lower than all States with the exception of
Tasmanta. After conversion the average
rate of all States dropped to £4 5s. 0d., but
ours feil to £4 6s. 0d. only, and. with the ex-
ceplion of Queensland, it is now the highest
of all States.

These faets have been mentioned so that
members will understand that while the re-
sult of the conversions must be viewed with
a certain amount of satisfaction, we have not
received the same benefit as some of the
other States, and consequently we are not in
the position to show a greatly improved
budgetary position,

London Loan Maturity.

On the 15th January last the 4 per cent.
loan, amounting to £998,353 7s. 3d., matured,
and was redeemed out of the sinking fund
held by the Crown Agents for the Colonies.
The sinking fond was so far in excess of the
amount of the loan as to provide a surplus
of £189,412 8s, 5d. after redemption and
paymeng of the expenses incidental thereto.
This was the last loan in regard to which a
sinking fund had to be provided with the
Crown Agents. The resultant surplus speaks
well for the care and wisdom exercised by
the Crown Agents in their handling of the
investments, and we appreciate most sin-
cerely all that they have heen able to aceom-
plish on our behalf.

The disposal of the surplus is at present
a matter of negotiation with the Nationnl
Debt Commissioners. The Commissioners at
first contended that the surplus should be
used by them in the ordinary way to cancel
stock on which, in accordanee with the terms
of the Financial Agreement, we would con-
tinue to pay inlerest at the rate of 4% per
cent, per ammum. It was pointed out to them
that the surplus had heen built up mainly
from eontributions made by the State before
the sinking fund came under the Commis-
sioners' control. After some correspondence,
and an interview with the Commissioners,
they reeognised our point, and they are now
endeavouring to find a way by which our
wishes may be met, and at the same time, the
legal requirements of the Finaucial Agvee-
ment satistied.

On 30th June our indebteidtness overseas
stood at £4G,581,617 9s. 7d., all of which is
redeemable in London, with the exception of
£2,060,371 18s. 9d., redeemable in New York.

We have now no overseas loans camying
interest in excess of 5 per cent, Particulars
of our overseas debt are as follows:—

Debt-—£, tuterest Rate.
1,783,821 3 per cent. niwi under.
7,027,820 3% per cent.

1,038,801 . 3% per cent.

7.680,385 4 per cent.

2,631,185 o 4% per cent.

16,920,020 . 5 per cent.

The average overseas rate of interest, in-
cluding interest on the floating debt, payable
during the year was 4.07 per eent. When
exchange is added, the rate was 5.11 per
ceut.,
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The debt carrying interest at 3 per cent.
and under ineludes a floating debt consisting
of £2,563,814. on which we hme paid 2% per
cent. and £467,600 at 3 per cent. It has been
stated that the interest rates we are paying
on Treasury hilis for short-term indchtedness
are amongst the highest paid in the world
for similar accommodation. This debt will
have to he funded ultimately when the rate
of interest will, no doubt, inerease, but it
can he confidently anticipated that the fund-
ing shoull be as satisfactory as the recent
conversions, and the rate of interest should
not exceed 4 per cent. -

Public Debt,

The net public debt of the State mereased -

during the year by £3,308,242, as foiiows:—

£

Net Debt at 30Lh Tunc. 1033 ... 82,168,148
Sinking fund e 1,346,550
Gross Deht at 30th Fune, 1933 ... 83,514,498
Flotatlons during the year . . 3,848,740

87,303,438
Redemptions during the vear . 1,515,030
{iross Debt at 30th 'Iune, 19034 85,847,802
Sinking fund 371,412
Net Tebt ab 30th June, 1934 ... £85,476,390

The above total includes the floating deht,
to which further reference will be made
later,

The flotations during the year ecomprised
our share of the proceeds of two internal
loans, £3,545,440, counter sales, £100,300,
and instalment stock issued to the Common-
wealth Savings Bank for our share of the
excess of deposits over withdrawals of that
institntion, £203,000. From the proceeds of
the internal loans the sum of £935,000 was
applied to the funding of Treasury Bills.
The balance, £2,610,440, after deduction of
expenses, was available for works purposes.
The proeeeds of counter sales and imstal-
ment stoek were available also for works.

The amount used on loan works amounted
to £2,648,501, which was approximately
£650,000 greater than the amount used in
1932-33 year. The additional sum thus
made available enabled many men to be em-
ployed, who otherwise would have received
sustenance. As stated on previous ocea-
sions, this method of providing work is con-
sidered to be eatirely justifiable, since, in
additien to increasing the spending power
of men who otherwise would be on a mere
gubsistence level, it stimulates private em-
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ployment, and thus gives that impetus to
recovery in private enterprise, which is a
first step towards general recovery.

In addition to the funds raised for works
purposes, Treasury bills to the amount of
£790,000 were issued to meet the revenuc
deficit.

Short Term Debt.

As members are aware, a considerable
amount of short term indebtedmess was in-
curred during the period when the loan
markets overseas and in Australia were
closed to the Governments, and their re-
quirements were financed by the issue of
Treasury bills.

It was agreed with the Commonwealth
Bank that when it was again possible to
raise money on ‘the loan market, some por-
tion of the loans should be utilised to fund
the short term debt, and that this procedure
should continue until the whole floating debt
was funded. To achieve this end, and at
the same time supply the vequirements of
the Government for loan funds, a consider-
able strain will be imposed on the rescurces
of the loan market, and it was suggested to
the Loan Council that the time was oppor-
tune for the establishment of a short term
loan market in Australia, for whieh the
existing floating debt, or a substantial peor-
tion of it, should form the basis. The mat-
ter was referred to a committee, consisting
of representatives of the Commonwealth,
New South Wales, and Vietorian Govern-
ments for investigation and veport to the
Loan Council, but on account of the failure
of the committee to come to an unanimous
decision, no finality has been reached.

Ineluding as indebtedness bills temporai-
ily redeemed from loan proceeds, the posi-
tion of the short term debt was that at the
beginning of the financial year it stood at
£9,833,214, Further bills to the amount
of £790,000 were issued during the year to
cover the revenue deficit, while the pro-
ceeds of the two internal loans to the extent
of £935,000 were utilised to fund Treasury
bills, in addition to which bills due in Lon-
don to the amount of £66,800 were redeemerd
on maturity, out of the sinking fund. It
will be seen that hills funded execeeded those
iasued during the year by £145,000, and the
short term debt was reduced by £211,800.
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This indebiedness at the end of June last
stood at £9,521,414, being held as follows:—

£ £
10ndon - “ BRI EEES
Australia .. v 3,710,000
Plus Bilk temputuril\ redeemed
from loan procceds ... 180,000

6,000,000

£0,621,414

This is the first year since the closing of
the loan markets that the short term debt
has been decreased.

Operations for 1933-31.

In dealing with results for last year, and
the estimates for the present one, it is not
intended to make a survey of the operations
of the different departments. Information
in regard to the work of the various activ-
ities of the Government will he supplied by
the Ministers when they are submitting their
estimates.

Last Year's Resweltx,

)
The estimated deficit was 748,465
while the actual deficit was TRROIZ
an inctease of . 10,447
The estimated revenue wis e BILAR2
and the nctual revenue was . R 4HI 097
an over-esthinate of . 50,705
The estimated e'{pendlhlre was e 0,283,807
and the actynl expenditure was.. . A.2V0,600
an over-estimaic of 10,258

Turning to a consideration of the rev-
enue, the results show that taxation receipts
were over-estimated by £13,280.  The
sources which failed to vield the amounts
anticipated heing:—

Amount over-

catimated.
o

Land Tox ... 16,027
Dividend Doty ... 24,120
Totallsator Duty 2,261
Probate Dufy 20,846
Licewses ... a0
£72,20%

As a set-off against these failures, other
items vielded more than was estimated,

viz. 1—

Amwount under-

~thinated.

£ -

Income Tax L1255

Stamp Duty .. A Wkl

Entertainments Tax ... 12,262

Flnancial Emergeney Tax 11,717

©39,013

Territorial revenue was above the esti-
mate by £20,818, all sources showing in-
creases as follows:—

Land 1,850
Minfingz 3,768
Timber 13,104

£20,818

gold mining industry,
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Revenue from the Royval Mint showed
an increase of £4,952.  The increaszd re-
turns from mining and the Royal Mint are
welcome reflections of the activity in the
It is interesting to
note that the mining revenue, viz., £27,768,
was the highest since 1914-13. The addi-
tional receipts from timber are a refreshinz
reminder of the returning prosperity to
that industry. Departmental revenue, in-
cluding Taw Courts, was greater than esti-
wated by £33,301, due largely to a deeision,
after the Estimales had been printed, to
transfer to revenue the balanee of certain
old unused suspense accounts.

Against this transfer the amouni which
could have been taken into revenue as the
interest due by the Agricultural Bank was
reduced by £72,000, rvepresenting interest
on abandoned properties. An amount of
€23,000, taken from the funds of the State
Tnsurance Office, was credited to Treasury
revenue. This sum represents the savings
to the State Tnsurance Office on gceount of
miners compensated under the Miners'
Phthisis Aet, who but for this Aet would
he claimants on the State Insurance Office.
In previous years the amount transferred
s heen deducted from the expenditure
of the Mines Department. The method
adopted last vear is preferable to the old
one, in that the total of miners' phthisis
compensation is now clearly shown.

Trading Concerns and Public Utilities.

Trading Concerns contributed more than
was estimated by £16,274, Unfortunafely
Publie Ttilities revenue was lower than the
estimate by €141,860, due almost entirely
to the failure on the part of the Railways
and the Fremantle Harbour Trust to realise
the amounts expected. Railways were short
hy £113,460, and the Harbour Trust by
£33,147, mainly the outcome of holding up
of wheat in the country, ecaused bv the
farmers’ unwillingness to sell at the low
prices ruling.

Tramways revenue was less than the
estimate hy £4,937, but on the other bhand
receipts from Electrmtty Supply and State

Batteries were greater than the estimates
by £3,207 and £7,746, respectively.

Reduced Expenditure.

As I have already stated, the actual ex-
penditure was below the estimate by
£19,238. This was achieved largely by savines
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in interest, £70,152; in Treasury expenditure,
£33,521; and in unemployment relief,
£117,808. The saving in interest was the
result of the two London conversion loans,
whereby the estimated expenditure was re-
duced by £48,711. In addition, the interest
rate on Treasury Bills was redueed from
214, per cent. to 2% per cent. as from 1st
April; 1934, and the rate of interest on the
new wmoney was lower than anticipated.
This acecunts for the balance of the saving.
The reduction in Treasury expenditure was
more than aecounted for by the saving of
exchange on Ameriean loans, viz., £30,714,
due to the depreciation in the dollar, and
the reduced interest charge on the loans
converted in London. This saving was ve-
dueed to £33,521 by inereased expenditure
on compassionate grants to the relatives of
officers who died during the year, and by
other incidental expenditure.

All members will be gratified to nofice
the reduection in the expendifure on unem-
ployment relief. This saving speaks well
for the efforts of the Minister in charge of
this Department and his staff, in placing
men on relief works, and though tempted to
enlarge on the work of his Department, [
will leave it to the Minister himself to tell
his own story when he ix submitting his
Estimates.

Excess Expenditure.
Against these savings we had_cxeess ex-
penditnre over fthe estimate, the prineipal
items being :—

£
Edueation 12,2040
Mines ... 21,407
Railways . 110,664

The additional expenditure on edueation
is the result of the inereased number of
children of leaving age remaining at school.
Every effort has been made to keep the
expenditure down, because the provision of
education at a cost of £600,000 per annum is
a heavy hurden for our small population to
bear,

The excess expenditure in the Mines De-
partment is only nominal, since it tncludes
the sum of £25,000 for Miners’ Phthisis
compensation from the State Insurance Of-
fice, hitherto deducted from this expendi-
ture. I have already explained that in Jast
year’s accounts the amount transferred was
treated as Treasury revenue, instead of be-
ing deducted from Mines Department ex-
penditure.
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The exeess on the estimated expenditure in
the railways amounting to £140,644 is
partly accounted for by the cost of repairs
due to washaways caused by the heavy rains
in the early autumn, An amount of £70,000
was added to railway expenditure for be-
lated repairs. The exira charge for wages
and salaries due to remissions from the
operation of the Financial Emergency Act
in the Railway Department amounted to
£25,400.

ESTIMATE FOR 1034-35.

£

Revenue .. e 8,840,607

Expendliure . 9,491,059

Deficit 644,452
Revenue :

Taxation —Estinmte . 1,641,650

Actual, 1933-34 1,308,720

Incrense - 272,930

‘Territorinl—Increase 30,182

lLaw Courts—TIncrense 218

Departinental—Decrease ... 199,464
Reyal Mint—1ncrease e . 48

Trading Concerns---Decrease 12,774
{ommanwealth— Inerease ... 133,000
Publle Utilities.— [nerease ... 148,860

Revenie.

Reference to table No. 2 in the tables
supplied to members will show how it is
hoped to raise the estimated revenune for the
year. It will be noted that an inerease is
expected in the receipts from practieally all
forms of taxation, as compared with the
actual revenue last year. The increase in
land and income tax is a reflection of what
should be the grester inecomes this year, if
the degree of recovery experienced last year
is continued. The finaneial emergeney bax
was in operation for only nine months of
last financial vear. Provision is now made
for a full year.

The added reeeipts from dividend duty
arve accounted for by a proposal to intro-
duce legislation authorising a special tax on
profits from gold mining.

Mr, Latham: More taxes!

The MINISTER FOR WORKS: This is
Just a tax on profits; not on gold, that is
on profits made out of gold.  This pro-
posal has received the very earnest consider-
ation of the Government. We are aware
that eriticisin has been levelled at this State
for its failure to tax the profits of an indus-
try whieh, on account of the general fall in
prices, has had the price of its commodity
doubled.

In all the circumstances it is considered
that the tax is fully justified. It will be on
profits, and is expected to provide £80,000.
Further particulars of the form of tax will
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be given when the necessary legislation is
sebmitted.

The estimated receipts from probate duty
are £29,846 above the actual revenue from
this source for last year. It is anticipated
that this additional amount will be collected
as a result of the amendment of the Admin-
istration Act, which has already received
the consideration of this House.

Territorial revenne is expected io bhe
greater than last year’s receipts by £30,182,
due largely to an estimated additional sum
of £28144 from land rents. Members are
aware that pastoral lease rents are hased on
the price of wool for the previous year, and
the higher estimated income this year re-
fleets the effect on the lease rents of the en-
hanced price for wool which obtained fast
vear as compared with the preceding one.

The amounts under the heading of de-
partmental are the estimates submitted by
the various departments, and, with few ex-
ceptions, ecall for no comment. No revenue
is estimated from the Immigration Depart-
ment.  Members are aware that this De-
partment has been taken over by the Com-
monwealth Government, and naturally any
revenue received will be taken by them.

The revenue of the Treasury Department
is expected to e less by £204,533 than the
amount received in 1933-34.

It is proposed to reduce still Further the
amount which could be taken into revenue
for interest on the capital of the Agrienl-
tural Bank and its allied activities. Last
year a Teduction of £72,000 was made on
account of the eapital lying idle in pro-
perties which have reverted to the Bank.
This vear it is intended to increase the con-
cession to £150,000.

The receipts from the Commonwealth will
be greater than last year by the amount of
the non-recurring grant, viz, £133,000.
When the Loan Council met in June, the
Prime Minister announced that the Com-
monwealth Government proposed to distri-
bute this vear the sum of £2,000,000 amongst
the States, principally for the reduction of
deficits and partly for assisling the employ-
ment of youths. ' Our share is £133,000. The
utilisation of this money is receiving the
very earnest consideration of the Govern-
ment.

In the estimates of the revenue from PI:IIJ-
lie Utilities, it will be noticed that provision
has been included for substantial increases
in the receipts from the Fremantle Farbour
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Trust and the Railway Department, as com-
pared with actual collections last year. As
I have already explained, the receipts last
year from these two facilities were much
lower than anticipated, owing to the hold-up
of wheat, and with the reeent rise in the
price of wheat, and the prospect of a fair
price during the coming season, a cunsider-
able quantity of grain has been moved from
the eountry to the ports since the begin-
ing of July. Tt iz confidently anticipated,
therefore, that the estimated receipts will
he realised.

The drop in revenue From the Stato Rai-
leries is the vesult of a re-arrangement of
the charges fixed for crushing, whereby a
bigger return will be made to the ore owners
than previously.

Ezpenditure,

Turning now to the expenditure, a vom-
parison of the estimate for this year with
the actual expenditure for last ycar zhows
the following:—

1033-34.  1934-35,
Kxpend |- Esti- In- De-
ture., mate. crease. rease.
£ £ £ 3
Special Acts . 3,811,437 3,906,964 95,507
Govermuental ... 2,524,341 2,445,108 78,895
Public Ctilitles ... 2,984,781 3,138,500 203,518
Total 9,270,609 0,451,050 220,450

The principal payment under Special
Acts is for interest and sinking fund. Tn-
terest due on overscas debt is estimated at
£1,846,499 as compared with £3,597,901 paid
last year. The reduction of £31,402 is due
to the two conversion Joans, and to the
redemption of the £998,353 Joan in Janu-
ary of this yeur, to which T have already
referred-  In regard to the Australinn is-
debtedness, the interest payments last vear,
and the estimate for this year, are
£1,355,333 and £1,452,376 respectively. The
increase of £97,243 is due fto the increase
in the debi. Sinking fund payments last
voar were £294,515, and the estimate this
vear £329000—an increase of £34,485.

The other payments under Special Acts
arc estimated af £278,889, as against actual
payments last year of £€263,688. The in-
crease of £15,201 is due mainly to propo<ed
partial extension of remissions from the
operations of the Financial Emergency Act,
which T will explain in detail later.

Tn the expenditure on Governmental Ser-
vices the Fstimates show a decroase of
£78,805, eomprised almost entively of sav-
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ings in the expenditure of the Treasury
Department, £29,710, and on Unemployment
Relief, £132,102, The Treasury Depart-
ment saving is on account of exchange on
the London Joan conversions and the re-
demption of the loan in January last. The
smaller estimate for the expenditure on
Unemployinent Relief is the result of plac-
ing men in employment who otherwise
would receive sustenance.

Against these savings there are inereases,
vsiimated at £82,928, on account of most
Duepartments.  The biggest individnal in-
erease, £37,704, is in connection with the
Fducation Departinent, due to the expansion
in the obligations of the Department, the de-
cision to re-open the Training College for n
term of six months to provide tuition to some
of the student teachers, and the proposed
partizl exemption from the present provi-
sians of the Financial Emergeney Aet.

The Chief Secretary’s Department shows
an increase in expenditure of £7,684, due
prineipally to the nced to appoint additional
stafl for the new wing added to the Mental
Hospital at Claremont.

In the expenditure of the Health De-
partment an execess over last year of £6,560
is anticipated, caused by the appointment
of three doetors for service in the North-
West, and for the added ecost of transport
and maintenance of lepers.

Financial Emergency Act.

I stated that it was proposed to afford
some vrelief from the provisions of the
Financial Emergency Act, and I wish now
to explain in some detail the Government’s
proposals.

Members are aware that the Finaneial
Fmergency Ack was the onteome of a con-
ference of Commonwenlth and State Min-
isters held in Melbourne in 1931, when
what has become known as the “Premiers’
Plan’® was evolved. The purpose of the
“‘Plan’’ was to cnable Australia to cope
with the finaneial erisis by reducing all con-
trollable Government expenditure by 20 per
cent., and by the reduction of interest rates
hy 221, per eent. It wns agreed thai ail
Ciovernment salaries, wages, and emoluments
should be reduced v an average of 20 per
cent. All the Governments gave effect to
this agreement. and in this State Ciovern-
ment salaries were reduced hy rales vary-
ing from 18 per cent. to 22 per cent.
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The effect of the “Plan” was to inflict
severe hardship on many salary earners,

and this was recognised by the Com-
monwealth  Government last vear to
the extent that relief was granted

to those Govermment servants on the lower
range of salaries. In his Budget Speech
this year the Prime Minister intimated that
it was proposed to grant further remissions,
and to apply them to all officers. Inqguiries
made revesl that all States, with the excep-
tion up to date of South Australin, propose
making remissions.

For the information of members, I set
out hereunder the remissions proposed by
the Commeonwealth and the other States:—

Originnl F.E.  Deductions after

deductions. remisglons.
) per cent. per cent
Commonwealth 1820 104-374
New South Wales 15-25 12-20
Victorla .., 6-27 43-20)
Queenslaml 15-20 Basliec wage re-
ducticn on £500
Tasmnnla 20-25 proposed 10-12%

Just as the “Plan” eontemplated uniform
action in regard to the dedunctions to be
made, so it implies uniform aection in the
remission of these deductions.

Last year the Government granted a
measnre of relief to many of its salaried
cmployees by removing from the scope of
the original Financial Emergency Act those
in reeeipt of a salary the equivalent of £293
or less at the 30th June, 1930, and making
them subjeet to variations in the basic wage
as declared by the Arbitration Court. It is
now proposed to extend this exemption to
all salaries up to and including £300 pes
annum. On salaries above that amount the
Financial Emergency Act deductions will
only apply to that portion of the salary
which exceeds £500, and the first £500 will
be subject to basic wage variations, but in
no case will the henefit to an officer ahove
the £500 mark be greater than that received
by an officer on £500. The estimated cost
for this finaneial year is £45,000.

The effect of the remissions will be to re-
duce the deductions wnder the Finaneial
Emergency Act as follows:—

Deduction after Propoacd Re
nilssion.
... Rasle waze variation.
... { Basle wage variation to £306Q,
..ed 20-22) per cent. on balance of
(. salary over £300.

Preaent Deduction.

18 per cent.
2¢ per cent.
221 per cemt. ...

I feel sure that, in the light of the re-
missions made by the Commonwealth and the
other States, all members and the public
generally will endorze the Government’s



{2 OcroBer, 1934.]

aetion in affording some measure of relief
to those public servants who have heen
called upon to bear a very serious burden
for the assistance of the State during a time
of acute financial diffienities.

I thank members for the patient hearing
they have given me. The year, in the main,
has been one of geneval progress, As u
State, -our position is better than it was
twelve months ago, but it is too eavly for
any substantinal improvement to be rveflected
in our finonces. Though general recovery
cubnot, he expected until world conditions
reach a greater degree of stability, it is ve-
assuring that the future holds prospecis of
hrighter timesa.

Conclusion.

Witk that, Mr. Chairman, I conclude what
may he regarded as the official Financial
Statement. Before I resume my seat, I wish
to express some personal views. The States,
with the smaller populations in particular.
will never be restored to a sound basis unfil
the finaneial relationships between the States
and the Commonwealth have been adjusied.
To say that this continent is sound finaneially
becaunse one Government out of seven records
a surplus, while the other six Governmenis
show delicits, is not to state the aectual faet.
No Government can go on recording the
deficits that the State Governments have
shown during recent years, during which the
Commonwealth  Government have con-
tinned to heap up huge snrpluses. We
have been told that the Commeonwealth
Government have remitied taxation to =a
large extent. 1 think the remissions are
officially ¢laimed as representing £6,000,000,
but L heard one enthusiastic Federal eandi-
date, when speaking in the country, elaim
that the remissions totalled £9,000,000. The
taxation remitted probably represents a
fizure bhetween £6,000,000 and £9,000,000,
although, at the same time, the States last
vewr had an  aggregate deficit of over
£6,000,000. Tn my opinion, the remissions
of taxation have only been in sample lots,
and 1 doubt if there are many individuals
who can show that they have henefited
to any extent hy them. To put this
continent in  such a finaneial position
that we would be able to sax that that
position was solid, it appears to me to
be that instead of the Commonwealth re-
miiting taxation in small lots spread over
quite a number of headings, the more
sensible plan wouwld be for the Common-
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weulth to evacuate the whole field ot taxation
and that would allow every State to bal-
ance its budget. Last wear the Common-
wealth eollected in sales tax over £8,000,000
and in income tax over £0,000,000. We were
told when those taxes were imposed that
they were imposed merely as emergency
taxes. Now, if instead of remitting taxation
to the extent of £6,000,000 or £9,000,000 in
small sample lots, the Commonwenlth left
those fields of taxation, the total of which
would amount to approximately the amounst
remitted, and permitted the States to col-
lect that saem of money, budgets conld be
balaneed without the people paying one
penny additional taxation. That appears to me
the proper way of puiting the continent in
sound finaneial position, but it wonld mean
an alteration in the relationship between the
States and the Commonweaith. 1 am not
now talking party politics, because in my
judgment, under this heading, there is not
much difference between the parties,  All
parties in the Commonwealth, however, are
imbned with the idea of draining all sources
of revenue for the Commonwealth and leav-
ing the States in a condition of 1w
poverishment. I repeat, that my iden, which
iz that of the Government also, is that in-
stead of the Commonwealth tapping all
sources of revenue and then handing back
the money to the States in the shape of
grants, they should evacuate one—or mor
—of the fields of taxation and sllow us to
accupy if, and in that way seeure the money
recessary to enable us to balance our bud-
zet. It is not at all nice nor is it desirable
that the States should continune to be the
beggars at the rich man’s table. I move the
first division of the Estimates, namelv—

Legislative Council, £1,593.

Progress reported.

BILL—SOLDIER LAND SETTLEMENT.

Returned from
amendment.

the Couneil without

ADJOURNMENT—ROYAL SHOW,

THE MINISTER FOR WORES (Hon.
A MeCallum—South Fremantte [5.317: 1
move—

That the House at its rising adjourn tilt
Tuesday, the 9th October.

Question put and passed.

House adjourned at 5.32 p.m,
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Net over Lstlrmtes

REVENUE a¥Dp ExpENDITURE, 1933-34, OOMPARED WITH TRE ESTIMATE.
REVEKUE, i £
‘The Treasurers estimate (or the year was - . . . 3,641,402
The actual amount received was ... - 481,607
Or o uvel over-estimate of ... e - e vee e - 59,70%
EXPENDITURE
‘The actual amount expended was ™ . s - e . 9,270,609
The Treasurer's ¢stimate for the yeatr was o o " 0,289,207
Or a net over-estimate of e aen wan e - . . 19,255
DETAILS.
REVENODE, | ExPEIDITUBE.
UEsps, [
" Ovaer. Under- Over- = Uander-
Estimatse, Estimate. I Estimabe, 1 Estimate,
Taxation— £ £ & i
Land 1'ax . vee 16,027 ien
Income Tax ... wer o - 13,255
Dividend Duty 24,120 I
Totalisator Dut,y and’ Bet.tlng Tax 2,261 .
Stamp Duty ... e - 21,770 [ .
Probate Duty .. . “ 20,840
Entertainment Tax .. . 12,262 .
Financial Emergeney Tax ... . - .- . 11,718 .
Licenses 30 -
Taxatlon, Ot.ller - . . 1 !
Commonwealth rer v .-
‘Terrltorial, etc.—
Land ... “ e . . . 1,856 .
Mindng ... . 5,708 '
Timber ... . - - - 18,194 .
Law Courts ... P 218 . .
Roysal Mint ... - - . - . - 4,052 |
3peclal Acts—
luterest . . 70,152 | .
Sloking Fund . . 5,513
Forests Act ... B 4,686
Pensions ves e . 1,861
Residue F e T . 1,153 |
Departmental—
Parllamentary ... . 410
Premler Jon —— . 1,038 3,678
Treasurer v e e e 37,601 33,521 .
Minister for Forests . - e v 1,702 406
Minister for Puhlic Wnrks and Eabour ... . 1,434 16,052
Minigter for Justire ... .. . . . 8,101 2,520
Minister for Education e - 1,042 ! 12,208
Chief Secretary . - 1,203 3,224
Minlater for Mines ... . . . §,304 23 407
Minister for Health . . . . 766 103
Migister for Eands and Immlgmtlon . 2,305 2,773
Minister for Agricultore e 1,056 1,882
Minister for Polico ... 220 £,835
Minister for Emplovmenl. (‘th Wellnre and Iadustelal
Development .- 3,501 122,227
State Trading Concerns ... 15,774 1
Public Utilities—
Aboriginca Cattle Stations ... . . 471 374
Dunbury Harbour Board ... i . . . 3,000 e
Fremantle Harbour Trost ... . - .- 33,147
Goldfields Water Supply ... - . 464 e 3,347
Kalgoorlie Abattoirs ... . a5 271
Mctropolitan Abattolrs - . e 201 993
Metropolitan Markets .- . 150
Metropolitan Water Supply, ete. - . 113 ! 7,751
Other Hydraulic Undertakings e - 1,602 . 4,002
Perth City Markets ... - . 220 9
Raflways . 115,460 H . 140,664
Tramways . - - 4,037 | ‘ 7,069
Electrlclty Supply ... - . - 5,207 7,196
State Ferrles e a02 . 128
State Datterles . 7,746 1,896 ..
Cave House ... . - . 1,643 387 i
Totals ... . 237,420 177.721 257,018 237,760
v- = \_--—_——.Y-——_ ——
Net Over Estimates ... - - - £59,705

£18,258
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Heads,

TAXATION—
Land Tax ...
Income ‘Fax .
Flnnnc!nl Emergency

Dlvldend Duty
Totalisator Tax
Stamp Duty

Prabate Duty
Entertalnment Tax
Licenses ...
Other

ane

Tota) ...

TERRITORIAL AND DE-
PARTMENTAL—
Land
Minlng
Il.oyal Mtiat
Timber

Depart.ment.al Feu.
ete.
Law Courts
Commonweslth ...
Do. Non - re-
curring Grant
Interest
Contdbut.iona

Taotal

POBLIC TTILITIRS—
Harbour Boards ...
Rnﬂwn.ys
Tramw:
Flecl:rl(:ll.y "-}upply -
Ferrles
Batterles ...
Water Supply and

Sewerage, cte.
Abaklalm '.\I.nrkets.

c»ve Ho\ne. ete, ...

Butter Foctories ...
Total ...

TRAINKG CONOBANS ...

GraNnp ToTaL...

(2 Ocroeer, 1034.] 695
REVENUE. .
ITATEMENT oF REOEIPra FROM [825-26 To 1933~-34 axp EsTiMaTe ror 1934-33.

1925-20. 1026-27. 1027-28.] 1028-20.| 192030, | 2030-31. |1932-92. 1032.33, | 193334, oy TodE:
£ £ £ £ £ £ £ ¢ £ 't
145,830 147,416 162,006] 106,301| 210,088 | 168,679 | 132,368] 130,963 | 118,073 1 120,000
566,344| 845,527) 325,507| 320,803| 340,501 | 248,650 | 260253] 189,010 | 173255 | 175,000
202,336 | 411,718 | 550,000
265,395 278,813) 821,840 315,233] 410,815 { 277,343 | 178,187 183,814 | 100, 270,000
54,520| 54, | 58,770| 67,800) 61,168 | 52,6 50,100 47,2011 47,730 | 50,000
231,407 252,808 270,750 298,244 262,011 | 179,170 | 100,808 | 101.547 } 216,770 | 225,000
84,035 96,360| B1,452( 82480] 7570 72,003 | e3le2| o01,885! 70,154 | 100,
24,380 | 03,180 62488 | 75202 | ¥8,000
69,410 71,178) 72,037| 90,200] 88,787 | 63,052 | 594171 64,202 | 83,001 | 73,650
| 40,633 3,444 11
1,413,0501,211,343i1,2os,353|1,370.039 1,452,703 1,134,385 |1,008,917[1,128,515 1,308,720 1,041,650
334,701] 850,531| 305,282 343,225] 200,681 | 235,448 | 223 406| 107,412 | 901,856 | 230,000
16,3081 16,680] 18,812 17,725] 16,880 | 17,557 { 16,006 20,304 | ‘a7, 23,000
18,231 15,271] 158000 10,708 9,867 | 11,510 21,173 2L147 | 24052 [ 25,000
188,641| 183,602} 107,027 153,533| 158,821 | 85761 § 52,220| 61,435 | g§3,104 { 85,000
1,415,7141,636,763 1,602,5481,055,782|1,500,016 11,639,549 1,362,80911,350,723 |1,110,820 | 920,275
37,568| 45.441] b51L,122{ 57,213| @1,132 | 55616 | 528101 47,185 40782 50,000
588,51011,1563,132( 300,001 811,446 0 300,000 | 200,000 600,000 | 00,000 { 600,000
£ 133,000
473,432 | 473,432 | 473,432 473,432 | 473,432 | 473,432
2 601,761 (3,401,524,3,089,71213,049,430/2,880,200 | 2,818,575 2,522,855/2,871,648 2,580,813 2,544,707
245,283| 270,084| 265,307 $05,081| 308,776 | 247,586 | 233916 234005 | 224,353 | 238,000
3,317,140{8,574,289 3,835,208!3,783,40213,631 878 (3,120,070 12,807,326]2,820,817 (2 894 531 (3,000,000
287,774 205,032 319,438 \ 330,118 | 304,241 | 266,841} 282,202 | 237,063 | 284,000
205,073 221,221 247,440 278,535 302,441 | 258,618 | 274,518 37?'333 292.207 300,%
27,338} 21,021 19,108, 14,528 18,648 | 30573 | 72,644] 08,019 | 110490 | 105000
460,510! 408,272 528,712, 588,826| 016,478 | 580,522 | 587,378} 505,802 | 375,131 | 585.000
58,560 50,854 01,732( 54,687] 55801 | 53,800 | 50,356] 48,001 | 13,644 | 47,250
16,190[ 14,270} ' 17,272 15,7241 14,785 8,423 8,238 5,083 4,857 4,000
15,224 4,597 ... l
1,640,108/4,970,250 5,294,396.5,386,115/5,208,005 14,613,758 |1,400,023}4,136,707 |4,438,300 14,574,250
148,247| 167,707| 127,482| 142,187 118,508 | 110,740 | 08,521f 05,283 . 98,7741 86,000
8,808,166 9.750,883|9,SO7.91819.947,951 0,750,515 (8,888,756 ia.oss,am;s,saz,w; 5,481,697 19,646,007

From April 1st only. Previously under State Tradlng Concerna.
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r ' [ASSEMBLY.)

STATBMENT OF _Exeasor_waa FROM 1026-27 To 1933-34, axp ESTIMATE rFomr 1034-35.

Obaervatory, and Labour Bireau,

f Exeluding Labour Bureau.
1 Previously under Crown Law.

£888

Head, 1026-27. | 1027-28. | 1923-29. | 1920-30, | 1030-31. | 1031-32. | 1932-33. | 1933-34, | Estimate
£ |3 £ E £ E £ £ [4
Speclal Acts e e (5,602,450 19,400,083 3,620,810 3,761,444 (3,872,207 [3,733,021 (8,740,044 | 3,811,437 (3,906,004
Parllamentary ... ... | 13,801 13,054 | 14,173 14,991 | 14415 | 11,476 | 11,850 2,12 2,
Premfer ... oo | 16,518 | 15936 | 14,843 | 15462 | 13410 | 13701 | 14047 %Eﬁéig %5:??2
I.E.oh Elca‘l‘lenciyt.he ‘Governor lg.ibgg 1%'212 1%.430 2,522 2.:2? 3,771 1,681 1,807 1,748
ndon Agency ... ,572 | s L1868 | 11,8 12, 2 X &
Pablle Service Commlw LT3 80 285 | 8100 02257 0.018
sioner 8 1,573 1,609 1,460 1,425 1,828 1,263 2 3
golv:{nment Mntor Cors . 3?’323 6;’3;% 77.228 5,677 2,580 2544 3,078 :11,(535 i,gég
rintilng ... W fi 4,237 76, 001 56,120 47,400 49, 52
THLNE  ava Bubllolis i : )y 317 51,513] 52,048
Burean ... » 1,034 2,120 2,105 1,924 1,523 1,519 1,646 1,752
Litetary and Sclentitic ... | 11,115 | 11,821 | 11,053 ' 11,377 | 10,048 8.890 9,690 8,600 s:;i’s
Flsherles ... ... . 5,448 5,385 5347 | 50687 4,372 3,410 2,620 3554 3,817
Centenary 4,915 15,085 53
Treasury ... pae 18,515 19,830 20,385 20,680 20,228 17,157 20,084 20,187 21,525
Audit 18,375 | 13,684 | 13,038 | 14,502 | 14,342 | 11,133 | 10,406 11,080 12022
Compasslonate Allswances 7,441 5,501 9,879 6,005 4,862 7,018 6,083 8,150 2,788
State Savinga Bank 44,413 48,361 53,059 | 455,128 | « 53,732 | o 16,122 e T
Qovernment Stores 16,906 17,076 1 18,500 18,023 13,814 11,548 ;] 11,6875 11,714 12,540
Caxation ... we e | 30,2241 30,212} 30,000 | 30,0001 30,000 | 20,000 | 31,614 32,857 32130
Workers' Homes ... 13,722 | 17,212 | 18,554 | 416,520 | a 12,781 [ 310,582 | @ 12,115 | 414.355| 214,180
Migcellaneous and If.e!undu 230,328 | 511,851 | 448,528 | 143, 224 460, '353 097,027 | 827,407 560,128| 533,153
State Accident Insurance
OMes ... .o o 2,550 | 35164 3,475 | &3,817 | 435,033 | a 5,263 | a 3,561 5,278 46,004
Agrleultural Bank and LA, ‘
ard ... e | 83061 | 78,5141 81,136 | 483,850 | z 85,016 |G 87,420 | a 80,607 | «90,618| 03,004
Commoowealth Grnnta ... | 365,905 [
Lands and Surveys | 72,181 [ 69,141 | 71,843 | 72,823 ( 656750 52,045 | 48,001 46,618 50,425
Lmmigration 5,728 5,914 4,301 5,726 4.007 2,040 701
Group 3ettlement 10,825 12,978 14,017 15,919 | b 18,082 a B0 | A 601 abil
Town Plannlng ... 1,238 1,452 1,030 f10 931 955
Farmers' Debts Adjustment - . . 2,182 2,213 2,294 2,520
Mines, Explosives, Geu-
logical, ete, 86,100 | 102,084 | 102,148 | 105,116 | 105,241 | 102,252 87,424 100,985 112,533
For:m]lt 23,192 24,081 23,081 23,098 18,510 14,272 12,835 14,742 18,025
Agricniture... e .
e ot kigceultire b | 7oss| ssser; onest| esess| 7rses| ee018; 05081| agpd0| 7e61s
Crown Law and Branches 94,233 90,321 88,327 04,723 86,112 68,336 71,525 66,711 65,320
Police .| 215,908 | 220,511 | 236,332 | 250,200 | 237,098 | 201,898 | 107,905 211,02p] 221,208
Publie Works 88,971 89,668 87,712 | 111,638 48,048 20,330 10,150 50,663 52,089
Labour ... v .| 10,228 | 12310 | 13,580 | 14,777 5,071 3,770 3,858 3.070| 4,058
Arhiteation Court 15,479 3,775
Oflice of Chiet Becratnry e | €30,478 | 31,185 | ¢32,100 | f20,408 | 5 27,867 [ £23,449 I 23,662 23,274 25,241
Aborigines ... 8,502 11,626 12,378 y 10,893 11,187 11,016 11,230] 11,438
Gaols 25,400 25,712 28,204 31,569 31,468 25,873 24,310 "5 709 25,030
Harbour nnd Light. and
Jetiles ... 29,082 22,420 23,457 25,074 21,175 16,082 17,328 10,375| 19,477
Lunacy .. | 102,653 | 101,918 | 104,813 ; 112,340 09,075 85,432 50,090 3 933 00,200
- Child Wull’nre . | 108,423 [ 106,352 | 136,222 | 170,462 | 570, 703 138,431 | 132,576 128,803| 130,849
Unemployment Rellef ... 653,081 | 357,721 244,457| \ 190 400
State Labour DBurean ... 2,500 3,216 4,048 8,358 7,715 J '
Counctl of Industrial De.
velopment 1,163 1,176 1,160 1,182 1,148 @28 818 1,202 1,450
Madteal and Health 100,305 | 200,894 | 212,202 | 211,857 | 143,231 78,658 75,048 40,419} 66,080
Educatlon ... ... | 647,081 ! 668,685 | 879, ,019 602,872 | 673,202 | 549,115 | 553,848 576,296 - 614,000
2,795,715 12,772,085 [2,820,745 2,643,174 (3,080,227 |3,116,204 12,720,447 | 2,635,184(2,559,434
leas Rebates, ete. ... | 154,671 | 181,229 L'_0‘2‘.18‘.1 172,431 ;7 172,061 | 118,195 | 106,081 110,793; 113,938
‘Patal, Departmental... |2,841,144 (2,810,826 (2,651,664 (2,470,740 (2,008,166 2,008,080 [2,614,386 | 2,524,301,2,445,400
PopLic UTILITIES.
Aborigines Cattle Stations 7,254 6,078 6,701 6,709 5,582 4,441 4,102 4,751 5,004
Butter Factorles ... 4,637
Water Supply .o | 209,019 ¢ 307,184 | 307,554 | 317,877 § 279,457 | 227,837 | 215,514 239,813 240,480
Abattolrs, )Inrkst.s Ferrlea 30,120 32,773 32,350 31,042 28,372 31,011 38,270 40,051
Rallways ... s 2,003,084 (3,075,508 (3,119,848 [2,510,601 |2,116,352 |2,080,358 | 2,156,864 2,350,000
Tramways . e 253,005 | 280,973 | 280,965 t 244,010 | 2208 222,218 205,0891 200,000
Electricity Supply 191,467 | 212,000 | 226,407 | 201,092 | 192,824 | 191,907 | 192,804 202,000
9tate Batterles ... 27,712 22,630 26,636 37,805 85,687 80,601 91,763 95,408
Cave House o] 1ense | 14818 14332 [ 13,3138 8,344 5,186 6,017 5,627 5,050
Tatal, Publle Utllitles 18,478,004 18,783,528 13,042,636 4,036,335 [3,326,832 |2,862,122 (2,840,004 | 2,034,781(3,138,500
Totsl ... .. 9,722,588 [0,834,415 [10,228,919]10,268,519|10,107,205|0,5963,212 [9,106,234 | 0,270,600(9,491,050
& Rebated. b £168,298 Rebated. o Iueludea Registry, Friendly Soclaties, Cortespondmce. ‘Degp&tgh and
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STATEMENT SEOWING ANNUAL SurpLuses axp Derorexcies orF Coxsonipatev Revesue Foxo,
poR THE FrwanciaL Years 1900-01 7o 1933-34,

| Annual,
Yoar. Revenue. Expenditure. —_—
Surplas. Deficiency.

' £ £ £ £
Balance, 30th June, 1900 .. :
1800-01 .- . . ver 3,078,033 3,165,244 e 87,211
1801-02 . s vee 3,688,049 3,490,026 198,023
1902-03 - . . vee 3,630,238 3,521,763 108,475
190304 3,560,016 3,698,311 | 148,295
1804-05 3,815,340 3,745,225 . 129,885
1905-06 3,558,939 3,632,318 t 73,379
1006-07 3,401,354 3,490,183 | 88,829
1807-08 3,376,641 3,279,000 ) 2,385
190809 3,267,014 3,368,551 101,537
1909-1910 vee o e e 3,657,670 | 3,447,731 200,039 i ‘oe
19101911 3,850,439 3,734,448 115,291
1911-1912 3,966,673 4,101,082 134,409
1912-1913 4,596,659 4,787,064 ! 180,405
1913-1914 cee e - e 5,205,343 5,340,754 | \ 135,411
1914-1915 P . . 5,140,725 5,706,641 | 565,816
1915-1916 es . 5,356,978 5,705,201 348,223
1918-1917 .0 ... .. .. | 4,577,007 5,276,764 | : 699,757
i917-1918 . . . en 4,622,536 5,328,279 var : 705,743 -
1918-1919 - . .n 4,944,851 5,596,366 ! 652,015 -
1919-1620 . es 5,863,501 6,531,725 . 668,225
1920-1921 i e vee 6,789,565 7,476,291 | 686,725 -
1921-1922 vee ... ve- 8,907,107 7,639,2¢2 . 732,135
19221923 sae 7,207,492 7,612,856 405,364
19231924 o ee . 7,865,695 8,094,753 229,158
1924-1026 i . 8,381,446 8,430,844 68,308 .
1925-1926 8,808,166 8,907.309 99,143
1926-1927 .- s ee - 9,750,833 9,722 588 28,245
1927-1928 es o 8,807,049 9,834 415 26,456
1928-1929 . o s ves 9,947,951 10,223,919 .- 275,008
19291930 9,750,515 10,208,519 ' 518,004
1930-1931 8,836,756 10,107,295 1,420,539
19311932 8,035,316 9,593,212 1,557,896
1932-1933 8,332,153 0,196,234 ' 864,081
1933-1934 ves 8,481,607 9,270,609 ; 788,912

r — - - —_—————
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SyYNoPSIS OF BALANOE SHEET AT 30TH JuNE, 1934, AND PREVIOUS YEARS.

[ASSEMBLY.]

-~ 1930, 1931, 1932, 1933, 1034,

Dn, . 4 e. d £ [N d. £ nd) £ 8. 4, o8 d,
deneral Losa Fund ... - . 603,941 11 1,474,001 5 8| 2,347,843 9 8] 2,052,460 17 3
Advance to meet Expendit.ure

pending recelpt of Revenue .
. {Loan Act, 1031 and 1932) 1,250,000 0 (| 2,323,000 0 O 3623000 0 U
Frost and Deposit Accounts '

generaily ... 3,066,519 8 11} 2,033,683 I3 111 2,614,206 14 O] 2,086,140 10 11 2,267,091 6 ¢
{nsurence Companies Act De-

posits aae 320,000 0 0 315,000 0 ¢« 318030 0 0 302,420 0 0 302,420 0 O
Siaking Fund .., w [ 1,010,231 17 5 1,310,368 2 7| 1,288,271 10 14} 1,332,620 0 3 371412 + 8
Btate Savings Baok ... e | 8,400,328 14 2| 8,085,745 12 5 -
Westminster Bank, Ltd, ... [ 1,320, I (] .

C {th Ad . [ 1,276,739 16 9 N
Government of Queensland ,000 0 e .-
Bank Account, Perth 518,837 6 -
Commonwealth Bank, Londen 398,804 ¢ { .
10,483,810 11 3| 14,166,281 10 3 7255410 O 1| 0,202,038 0 10| 5,616,393 8 3
Cr.
Consolldated Revenue Fund 518,002 18 O 1,938,541 15 2| 3,406,437 9 1, 4,380,518 0 8} 5,149,420 18 7
Gonera! Loan Fand ... 3,510,140 12 ]
Debt Conversion Ac

Redemption . - 20,627 18 4
Treasurer's Advances ... “ 879,023 3 ¢ 542,620 8 11 406,618 1 4 226,022 5 ¢ 77,332 3 8
Trading Concerns Danking Ac-

count e . Vet 4 556,101 0 3 122,324 18 |
Investmenta .., .+ | 10,030,086 10 1 10.409,339 14§ 2,791,061 17 & 2,806,748 © 2| 1,010,502 0 5
Btores oo hand 684,276 3 1 709,055 6 10 074 8 & 480,261 16 9 415,685 3 11
Expenditure in Suspense ... 102,440 18 9
Banlrr.?ulauces, Cash in Hand, -

ef

At Treasury.._, 2,353 18 11 45,770 14 2 10,313 10 2 218 12 ﬂl 20,154 13 11

General Bank Account ... | Cr. 5,618 5 10 es Cr. 528,887 ¢ 0] * 169,732 13 11 282,087 3 8

Trust Funds Bank Account 694,925 3 11 800,885 10 Bl 603,502 4 3

State Savings Bank Account 68.453 w7 440,569 L7 .

Baonk  Accounts, Eastern

States 96,188 4 10 70,083 4 ¢ 64,335 7 § 35,154 @ 4§ 42,348 16 A
London Balamces ... 1,531 14 @ 7,728 0 10 BI3 ¢ 90 1972 15 g 4,460 15 O
Ttemittances and Drafts in

transitie ... 8,340 12 ¢ 1,423 10 5 8,191 3 9 14,727 10 5 7,185 10 &

16,483,819 11 3} 14,186,281 10 3| 7.255,410 O 1| 9,282,038 ¢ 10; 8,616,393 8 8

@ Previously included in Trust Acconnt
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STATEMENT SHOWIXG RECEIPTS FROM COMMONWEALTR FROM 1900-10 TO 1933-34.

Contri- | Contri. . lI" terest on
buticn to|, bution g::ghfe 1:?%2:3 PSapec::t Tg;’“ff_g:: Disabilitieal ..
Year. Sinking | towards Ret.ur?ned L3 238 my‘l‘?A l?es Grant., :
Fund. {Interest. . =8 ke at 3¢
per cent.
| ¢ £ £ £ £ £ ]

*1901-2 | J

to ' 18,303,144 Nil 8,303,144
1909-10 f !
1910-11 ... . 569,678 Nil , 569,578
101112 ., i 365,614 232,265 40,648 638,527
1912-13 ... .- 382,501 222,554 30,465 ' 635,610
1913-14,.. . 400,855 212,751 27,358 . 640,964
191415 ... ' 403,772 203,127 24,388 © 831,287
1915-16 ... i - 398,076 193,544 24,485 | 616,105
1916-17 ... ! . 386,008 183,074 24,485 594,467
1917-18 ... " 386,779 174,350 38,110 599,239
1918-19% .., ! . 391,809 164,696 28,163 586,668
1919-20 ... . 414,068 154,937 20,288 508,273
1920-21 ... . 419,448 145,287 29,099 503,834
1921-22 ... ‘ . 418,966 135,728 29,063 583,767
1922-23 ... 1 . 428,193 126,038 28,955 583,186
192324 ... i 0 442,269 116,301 27,153 585,723
1924-25 ... . 455,155 106,589 26,391 588,135
1925-26 ... 465,229 96,890 26,391 ~ '¥'88,510
1926-27 ... TR 473,432 87,207 28,588 565,905 * 1,153,132
192728 ...l 77,908 |483,286% 25,775 | 800,001 ' '£36,969
1928-20 ...} 91,508 |463,578¢ 47,868 300,000 903,044
1920-30 ...lr 97,863 | 473,432 305,000 © 871,205
1930-31 ...} 106,166 | 473,432 300,000 ' 879,698
1931-32 ...| 118,046 [ 473,432 300,000 | 892,378
1932-33 ...| 126,781 [ 473,432 500,000 ; 1,100,213
1933-34 ...[ 136,826 1473,432 600,000 + 1,210,258

* First complete year under Fedoration.
under the Constitution of the Commonwealth for five years after the imposition of uniform

Customs dnties.

Financinl Agreement Act.

+ Including £868,063 from Spec

ial Tariff provided
1 Special payment under States Grant Act, pending possing of the
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Loa¥y AUTHORISATIONS aND I'LOTATIONS.

Authorisations to 30th June, 1933 (adjusted) ... e

Do. 1933-34
Total Authorisations .
Flotations—

Gonernl Loans ... .
Local Inseribed Stock
Treasury Boods under Deﬁcleney Aota ...
Local Debentures . ee . e
Commonwealth Loans—-Mlgratmn e e

Do. Soldiers Land Settlement

Do. Overseas
London Treasury Bills and Lomlon Debentures ...
Australian Treasury Bills ...
Treasury Bills ... ey ..
Australian Gonsohdated Inscnbed Stock e e
Iunded Stock ...
[nstalment Stock

Balunce available for Flotation ..,

Actual Loan Indebledness—

Grosa Debt on 30th June, 1933 ... cee . ven
Flotation duoting year—
Counter Sales e es .
Instalment Stock ...
Commonwealth Toans ...

Diseount on Conversion Loans

Lesa Redemplions—

National Debt Commission—Securities repurchased . .
Do. do. London Treasury Bills redeemed
do. do. Instalment Stock redeemed

Austratian Treasury Bills—Redesmed from Loan Proceeds ...

Australian Consolidated Stock—Redeemed from Loan Procveeds

Inscribed Stock—Redecmed from Sinking Fund .

feas—
Sinking Fund at 30th June, 1934 (See return No.8) ..,
Net Indebtedness, Z0th June, 1934

Net Public Debt per head of Population on 30th June, 1934

Da. do. do. 1933

Do. do. do. 1932

Do. do. do, 1931 ...
Do. duw. do. 1930 ..
Do. de. de. 1929 .
Do. do. do, 1928

Do. do. do, 1927 ...
Do. do. do. 1926 ...
T¥a. do. do. 1825 ...
Do. do. do. 1924 ...
Do. do. do. 1923

Da. deo. da. 1922

Do. do. do. 1921

Do, do. do. 1920

o, do. do. 1019

Do, do. do. 1ms ...
Do, do. do. 1917 ...
Deo. do. do. 1016 ...
Do, do. do. 1916 ...
I, o, do. 1914

£ £

.. 98,013,078
.. 3,946,000

s . 101,959,076
o ad2,360,121
e . 180,082
- 57,080
510,695
e 4,669,704
. 5,463,782
10,320,233
3,165,014
e 5,710,000
4,430
28,495,175
474,000
381,000

101,701,276

5167,800
83,514,698
ee 160,300
- 203,000
3,646,440
48,163

—_— 87,411,601
332,002

e 66,800 '

1,308
165,000
245
098,354

— 1,663,799

85,847,802

371,412

85,476,380

£ s.d,

193 4 2

187 3 10

e 180 211

- 174 110

183 9 2

e 162 6 9

165 10 7

.es 157 14 4

e v 155 14 8

- 146 3 11

as 146 13 &

142 9 6

127 1 0O

*12¢4 15 11

119 7 3

116 7 0

118 0 8

116 &5 5

10918 9

101 12 10

94 411

* Nore.—Compared with the previous year, £2 18s, 11d. of the increase is due to an adjustment

in the figures of the population at the Census.

#. Adjustments have been made between this and other items compared with the previous year

duoe to conversions in 1933-34.

b, Includes surplus of £32,981, under Treasury Bonds Deficiency Acts.
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SINKING FUND,
TRANSACTIONS DURING THE YEAR 1033-34.
8. £ s, d. € 4. o
Ba ances brought. forwnrd. 1at July, 1933—
i Debt ann 106,203 16 ©
Crown Agenta ... 1,151,148 38 7
Endowment Pollcy, £140000 (M \", " knngam ") 80,107 10 ©
LG540 0 7
Contributions ;
Omn account M.V. ” Kaogaroo ** 520 0 @
th': account Crown Agents e 4,051 15 4
AL —
53, per cent. on loan liablllty ... 213,152 1 10
4} per cent. on cancelled securitles ... 81,488 17 10
3 per cent. under Federsl Ald Roads At ... 21,148 ¢ 5
Commonwealth—-
53, and 2s, &d. per cent. on loan labllity ... 130,826 5 O
Net earnings on Investments... 34988 0 0
407,545 D 5
1,844,394 10 a
Disbursements ; -
Redemptions and Repurchases, ste, s 464,387 2 0
Contributions to Crown Agenta 4,991 15 ¢
Premiums on Policy account M.V, " Kangaroo " 5250 0 O
Repayment of 1934 Loan ... . 008,353 7 3
I 1,472,082 5
Balance, Sinking Fund, 30th June, 1934 N1 4 3
1,844,304 10 O
TRANSACTIONS FROM 18T FULY, 1927, TO 30TH JUNE, 1934,
Bar ' £ s. d. £ s. d.
ances brought forward-—
1st July, 1027—Endowment Policy (M. V “ Kangaroo *'), Premlinms
pald vae - e e ae 57,897 10 O
lst. July, 1020—Crowsn. Agent.a e 807,947 0 10
055,044 10 10
Contributions :
On account M.V, * Kangaroo ... 38,730 0 0
StOn acepunt, Crowo Agents - o s 40,312 13 5
B
53. per cent. on loan llabllity . 1,290,348 14 11
43 per cent, on cancelled securitles ... 248,576 C 8
3 per cept. under Federal Aid Roads Act ... 104,583 8 2
Commonwesalth—
53. nud 23. 6d. per cent, on Loan Liabillty " ee 750,087 17 1
Net earnings on {nvestments ros 01,314 14 4
2,763,003 14 7
3,721,038 5 o
Disdursements : R R ———
Rederoptions nnd Repurchnses, ete. ] 2,273,857 12 11
Contributlons refunded to the State e 630 17 11
Contributions to Crown Agents e 20,034 & 3
Premiums on Pollecy account M.V, Knngnroo 86,750 0 0
Repayment of 1034 Loan ... - . 908,353 7 3
3,040,020 0 D
Balsnces, 30th June, 1034, viz:—
National Debt Uommission - 86,737 12 1
Crown Agents {4 per cent., 15th Jnnuary. 1034 “Loan n) 190,227 2 7
Endowmenr- Pollcy, £140000(M.\" “ Knogatoo ') ; Premlums pnid 04,447 10 © . 3
Wil 4
4.7141,015 5 ;')_




[Return No. 9.]

LOAN EXPENDIPURE FOR 1933-34 COMPARED WITM PREVIOUS YRARS, -
{(ExoLosive oF Loay SosreENSE EXPENDITURE),
i |
Undertakings. | 1033-34. l 1932-33. ‘ 1931-32. | 1930-31, | 1020-30. ‘ 1028-29, 1026-27. . 1925-26. 1924-25, i 1823-20. | 1922-28. ) 1921-22,
] i1

I H L f+ £ £ § £ £ £ £ £ 3 £
Rallways, incluging Lond Resumptions | 316,124 130,567 137,168 454,306 824,952 824,500 808,395 642,225 642,854 534,103 561,988 510,567 323,208
Tramways—Perth Eloctric ... ... l 11,200 5, GOl 65 24,710 8,551 75,247 32,444 16,380 28,571 57,815 72,057 95,835
Blectric ower Statlon - 2,060 018 3,081 11,280 44,060 | _ 48,479 60,304 | 104,752 | 110.540 80,661 81,117 87,761 184,345
Fromantls Harbour Wotks ... .. : 9L,975 [ 160618 ' 37,004 60,806 | 100,086 | 133,008 | 113,054 2,088 86,530 56,437 97,891 42,726 49,000
ifarbours and Rivers i_gnerﬂlly - 154,109 78,302 39,882 63,810 | 154,160 [ 140,991 | 137,691 128,585 | 152,764 | 124,578 | 101,122 Thild 12,632
Sewerage~Perth and Fremantle ... ' 170,073 | 125055 ' 60,669 42,102 | 102,250 | 151,211 | 120,430 | 108,414 [ 108,801 | 114,798 30,762 47,180 21,348
Water Supply ... v e 053,558 [ 650 485 437'206 | 197,238 | 236,650 | s25.004 | 452367 | 233431 | 568,570 | 535407 | 395.903 | 153,667 | 106,23t
De\elapmant of Goldneldn ver e . 70,083 30,1906 . 23,001 20,077 92,219 79,752 81,915 87,508 84,070 85,731 84,221 04,018 43,630
t of Agrl e .. 366,110 | 267,150 , 195004 61,480 87,010 | 143971 67,001 51,238 | 127,30 100,620 74,041 01,052 53,002
Aulst.anee to Bettlers ... 113,535 04,670 70,518 | 202.880 67,121 92,007 | 110,950 84,060 10,784 | 102,710 | 441,546 | 400,000 74,074

Agricultural Gmu? Seu.leme-t e 115,004 79,046 67,613 | 213,208 { 639,611 766,803 | 1,122,829 | 1,428,486 | 1,335,000 | 1,124,252 ° 82201¢ ; 506,803
Land Settloment for Soldlers . R 1,199 403 12,284 39,3¢0 48,313 | 118014 | 170,484 | 178,021 | 326,247 | 508,049 . 778,603 | 958,132 | 043,014

College of Agriculiure ... ! . o 1,100 10,305 5,371 25,850 5,043 15,608
[mmigratlon ... e e 132 461 500 1,063 7,182 11,837 10,072 11,208 7,148 1 40,220 11,200 8,275
Agricultural Bnnk—Worklng Capital. | 325000 | 303,257 317,400 | 208,734 | 840,840 | 704,445 | 221,170 | 105,878 | 220,511 | 257,072 : 204,027 205,410 13,610

Purchase of Wire Netting for Settlers ' . 25,050 132,854 .-
Stenniships b o o - 20,708 | 410,110 178,353 94,059 6,658 | 200,000

Workers' [;{ome.: \\’orl.lns Cnpihll e 1 35,000 35,000 , » . 25,000 60,000 -

Saw Mills | T BT . L . 7,000 B,348 36,034 50,000 L e
Stale Hotols L o519 413 749 1,863 18,805 853 960 1,424 2,80 3,108 8,858

Agriculturab lmplemenl.n “Works .- - v . .. 25,000 7,600 [

Drickyards e e . . : . 2,000 1,025 1,508 9,687 1,712 7,500 r ")

‘srrios - P, " ! 268 .. .
Fabllc Buiidings’ e e 08,020 34,034 ' 54,140 02,353 | 198,512 117,488 77,795 91,140 88,505 18,080 44,440
Roads and Bridges | 124,047 83,004 " 315,825 | 433,718 | 287,584 176,930 08,335 02,608 . 77,744 44,331 12,666

Purchase of m.nz and Sl.ock (Suspenm !

Atcount) ‘ .. . 16,000 50,000 30,500 30,000 10,000 .
Fremantle Road and llallwn) Brldge ' . 18 847 10
Sundries ... g2 1 12244 e5,072 1 d18,954 | ¢18.058 | a 14,264 | 623,108 10,001 25,140 23,280 13,802 6,710
\\'yndham Free:.lng Works—-\%rking ! f :

r? i . . P 14 86,001
5I.|ho ‘eam Works throaghiont ths | . .- - - - T e T 32
an nor OI.‘ s throu lou a .
rgNorth-w . 8 | . " 3,770 1,714 I 5,708 2,079
Purchase of sue ‘st Point Heatheots : : !

tor Mental Home ... i - - “ ol 7,06% )
Purchnse of Avon V: :\lley Native Station ! - 1568 368 6,450 " IR v .
Reconstructlon Cannin; - - - - "38,907 75,762 8,081 . .- '

Guilutord aoad_‘smgstreet o Midlnntl' |

Junction . . 10,042 . i -
Metropolltan Markets ... . . 8,035 92.418 . . - | i -
Disconnt, and Flotation Bxpenses ... i 78,007 ! - - . P | . i

Total ... 1 2,664,002 | 2,217,982 | 1,360,225 | 1,750,263 | 8,893,052 | 4 a72.209 | ¢ ,080,2680 | 4,118,054 | 4,076,686 | 4,000,021 1 18,930,834 | 3.288, 209 l 2,454,026

Includes Loans to Local Authoritles for erection of Country Hospitals, ete.,

o £10,370 ; b £21,625: ¢ £0,780 ; 4 £5,084 :

e £3,610;

I E144

2 o £400.

c0r

[Aamsssv]
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L.oA¥ LIABILITY—STATEMENT SHOWING THE AMOUNT MATURING IN EACH YEAR,

Amount. Amount.
Yeoar. Year.
London. Australia. London, Australia.
£ £ £ £
193¢ ... - . o 389,000 Brought forward ... 21,518,984 24,401,953
1935 ... " . 5,104,828 718,415 | 1957 ... e «348,402 04,370
1936 ... - . 737,497 808,155 { 1958 ... 178,499
1837 .. - . 27,063 | 1959 ... ver 885,075
1938 .. . . 4,842,789 | 1960 ... 888,008
1938 .. .. . 804,679 | 1961 ... 833,076
1940 ... - .- 19,658 | 1962 ... 4,964,083
1941 ... e .- 3,834,574 | 1963 ...
1942 ., ces ros 3,181,097 | 1964 ... 1,566,000
1943 .., . e 2,604 400 | 1965 ... ves vas 2,631,165
1944 .., N IR 1,340,734 | 1966 ... .. ..
1845 ... 5,640,390 1867 ... e .
1948 ... 1988 ...
1047 ... 1,417,800 1,192,254 | 1969 ... e
1948 .| 2mesez | 1964970 | 1970 ...
1949 . 1971 ... .
1950 . 904,928 | 1972 ... -
1851 . 1873 ...
1952 1974 .., ... .
1863 ... s . 1,049,993 866,064 | 1976 ... .- 12,908,962
185¢ ... e Indefinite ... ver 4,633,202
1856 ... 54,762,174 871,383 | Temporary floatin
1958 ... vas debt 3,031 414 3,710,000
[ ]
Carried forward 21,518,984 { 24,461,953 46,581,618 | 39,266,184
A, vl
£85,847,802

(2} Raised in Amserica.

(b)Y £1,511,970 raised in America.
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{Return No. 11.)

(LaSSIPFIOATION OF Loan Assers, 1933-34.

Lo Interest Net
Undertaking. n. Charged for | Earnings for furplus, Deficiency.
Labllity. ) “vpa vear. | tee Year.

FULLY REPRODUCTIVE,

£ £ T £ £
Tramways and Electrlelty \upply & 888,835 113,851 178,397 64,040
Abattolrs and Sale Yards - 147,730 7,418 14,384 0,900
Metropolitan Muarkets - 105,455 0,605 9,724 159
State Hotels and Tonrist RP‘?OTH 101,834 4,386 11,608 7,222
state Ferrics e 11,925 516 780 264
Harbours and Rivers 0,310,314 239,938 244,300 4,362
Workers' Homes Board ... 696,230 L:.5ﬁ? 34,321 6,754
State Butterles ... 350,502 14,500 18,718 4,204
state Sawmllla . 354,852 25,016 75,530 51,023
Lonns to Pullic Hodies ... 093,083 4,168 8332 4,164
<tate Implement Works ... 52,049 6,014 6,014
10,618,399 451,548 502,112 150,501
PARTIALLY REPRODUCTIVE.
Water Supply, St‘“er'l"e. nml I)r'lin'l;!o 0,974,715 414,725 130,983 7;!,745_‘!
Agricaitoral Dank . . 7,026,920 230,029 104,032 125,397
Rallways . | =n211,098 1,008,453 727,867 280,586
“tate Steamships ... . 044,408 34.328 14,000 20.32§
State Nrickworks A6,624 2,832 347 2,485
Asgistanee to Settlers . 1,824,004 89,989 11,270 78,718
woldiers' Tand Settlement 7,384,152 314,027 109,533 205,304
Agriculture Generally, mtludin" ('-mup %eule-
ment - - - 0,221,023 378,382 18,284 140,008
Assistance to Induslrles . 449,003 15,358 3,040 12,707
Altany Cold Stores 21,702 937 46 ga1
Perth City Markets 20,810 1,000 730 210
Road< and Tridges 2,959 148 91,420 5,093 85,433
Development of Mining ... 1,398,530 56,595 1,143 55,452
Pine Plating and Forestation ... 154,300 16,087 388 15,701
§0,518,201 2,658,070 1,339,873 1,318,203
[ ]
TOTALLY UNPRODUCTIVE.
State (Junrties . 36,408 2,150 | Dr. 835 2,085
Wyndham Freezing Works' 1,044,530 03,395 | Dr. 5001 64,046
PYablic Buildings ... 1,471,853 58,344 | Dr. 1,801 00,145
Plant Suspense 224,745 9,544 9,544
Furchase of Stock bnspense 78,557 3,338 3,§36
Crawley Park Purchase ... 16,4008 701 701
Dalkelih Estate ... . 11,407 488 488
Nedlands Land Purchase 13,876 580 580
North-West Minor Works 14,745 626 . 626
Miseellaneons R 122,929 4,437 | Dr. 3,802 0,259
3,035,732 143,810 [ Dr. 9,800 153,419
SUMMARY,
Fujly Reproductive 10,618,399 451,548 002,112 150,504
Partinlly Reproductive ... | 66518201 2,658,070 1,339,873 1,318,203
‘Fotally "Vnproduetive 3,035,732 143,010 | Dr. 0,809 163,410
80,172,332 | 3,253,2%4 1,932,176 | 150,564 1,471,022
RECONCILIATION WITH PUPLIC DEBT. Net Deficiency £1,321:05S
Advances to Consolidated Hevenue Fund ... 3,623,000
Ualanee of General Loan Fuund ... 2,052,470
Public Debt al 30th June, 1034 ... .. | %85,847,802
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SumMarY oF PusLic UTILITIES FOR Y EARS 1923-1924, 1924-1925, 1925-1926, 1926-1927, 1027-1928,
1928-1929, 1929-1930, 1930-1931, 1931-1932, 1632-1933, 1633-1934.

_ Capital | Working | Interest | Sinking Total De.
- Cost. | Expenses. | Charges. Fund. Cost. Revenue. |Surplus. ficiency.
£ £ £ £ £ £ £ £
1923-24 .., |30,841,69% | 3,032,282 | 1,186,766 192,751 | 4,411,799 { 4,388,090 23,709
1924-25 ... 132,290,880 | 3,087,680 | 1,230,788 196,158 { 4,524,626 | 4,577,204 | 52,578 ase
1925-26 ... {33,675,091 | 3,201,186 | 1,294,388 197,745 | 4,783,320 | 4,640,108 143,221
1828-27 ... 134,608,907 | 3,476,997 | 1,318,674 199,593 | 4,995,264 | 4,870,259 25,005
1027-28 . 135,740,764 | 3,746,600 | 1,345,609 201,458 | 5,203,867 | 5,208,117 | 4,450 | ..
1928-29 ... {37,515,080 } 3,042,536 | 1,415,577 | 123,885 | 5,481.998 | 5,386,116 95,382
1929-30 ... 5‘1,893.930 4,035,461 | 1,452,235 06,984 | 5,584,680 | 5,298.004 i 286,876
1930-31 ... (38,632,204 | 3,326,832 | 1,535,557 101,676 { 4,063,965 | 4,611,333 352,632
1931-32 .., (39,303,159 ¢ 2,862,123 | 1,570,849 105,577 | 4,538,549 | 4,407,857 130,692
1932-33 ... 140,651,331 { 2,838,899 | 1,604,670 111,486 | 4,555,055 | 4,434,257 120,708
1933-34 ... 42,208,120 | 2,928,756 | 1,642,404 117,291 1 4,686,451 | 4,424,870 261,781
[ Return No. 13.1
SuMamary oF PueLic UTiErTiEs For YEar 1933-1034,
_'__ cgg:-nl B‘:]‘::Etlg. (I:;J::errg!: S{:ﬂﬁs;’ 1,-_;3::' .Revemle. Sarplus. | Deficleney,
£ i £ L £ [3 £ £
Railwsays . 125,505,643 | 2,150,604 | 1,008,453 62,142 { 3,227,970 | 2,834,531 2,748
Tramways 1,121,120 | 205,060 82,142 2,803 § 260,014 | 281,083 21,048
Electriclty - | 1,271,070 | 102,804 61,708 1,173 | 257,601 | 295,207 37,510
Matropolitan Water Sapply,,, | 5,340,448 16,802 247,654 11,i71 355,427 355,087 260
Goldilelda Water Sapply .., | 3,701,835 113,258 52,058 15,704 181,620 174,540 7,074
Other Hydraolle Undertakings| 1,501,876 20,755 47,077 13,031 £0,863 44,808 44,905
All other . 13,838,118 | 132,804 | 172,111 0,242 | 314,557 | 88,738 74,181
Total . '42,298.120 2,920,756 | 1,642,404 117,291 [ 4,086,451 | 4,424,670 . 133,06 394,781
XNel Deficlency ... £251,781

28]
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[ Raturn No. 14.]

RETURY RELATING 10 RaILwaYs.

‘ - .
_— - 1933=34. | 1932-33 1931-32.  1930-31. | 1920-30. - 19258-29.

]I miles, l miles. miles. : miles. miles. mileg
\ 4,360 4,338 4,235 4,179 4,111 4,079

Number of miles open ...

: £ £ ! £ | £ £ i £
Capital Cost of Con- ((Loan ... [24,864,735 24,206,424 123,771,124 '23,443,042 22,073,997 l99,552,665
struction and ! ‘
Equipment  of

Lines open LRevenue 640,008 640,008 | 640,908 : 040,008 | 041,402 | 043,943

b

25,505,643 24,937,332 :24,412,032 24,083,950 ".’3,615,489 ;23,196,608
i

Working Expenses ... we 2,136,664 2,080,353 2,116,352 2,510,601 5,110,848 ' 3,075,568

Interest Charges ... «. 1,008,453 996,233 989,173 468,066 950,797 i 023,017
i

Total Annual Cost ¢ | 3,165,117 | 3,085,386 | 3,105,525 3,487,737 4,070,445 , 3,008,685
Gross Revenue « 2,884,531 | 2,920,817 | 2,897,336 3,120,979 i 3,631,876 | 3,783,492
Surplus STV S e |
Deficiency debited to Con-
solidated Revenue, being . | |
burden on Taxpayers ...' 280,586 164,760 ¢ 208,189 , 366,778 438,569 : 215,093

a These figures do not ineclude Sinkinge Fand. estimated to he £62,162.

|Return No. 15.]

Rerury RELarixe T TraMwavs,

i 1
_ | 1933-34. . 193233, 1931-32. | 1930-31. § 1929-30. 1928-29,
] .

!

‘ ‘ ‘
i £, £ £ g £
Capital Cost of Construction ' ;
and Equipment ... <o 1,121,129 { 1,109,839 , 1,103,707 1,103,707 | 1,094,167 ! 1,069,352
' ?
Working Expenses ... ... 205,060 | 222,219 | 220,623 244,019 289,005 | 269,973
{nterest Charges ... 52,142 32,039 ' 52,259 52,420 51,622 1 50,153
Tota! Annual Cost a 257,211 | 274,258 272,882 206,439 341,517 320,128
Gross Revenue .. 981,063 282,202 ‘ 286,641 304,241 350,118 . 344,447
1 : .
Surplue 23,852 | 7,944 13,759 7,802 8,601 | 24,319
. i

.a These figures do not include Sinking Fund, £2,803, nor payments to Local
Aunthorities, £6,000.
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[Return No, 16,]
ReTvex Recatixe to ELEcTRICITY.
- B T ; T |
_— t033-34. 193233,  1031-32. ' 1930-31. ' 1920-30. ! 1928-29.
b i
£ £ £ £ | £ £
Capital Cost of Construction : |
and Equipment ... <o L271,070 | 1,269,868 | 1,268,950 | 1,265,215 l 1,253,311 | 1,219,710
Working Expenses ... 102,804 | 191,987 - 192,924 - 201,002 i 229,407 212,909
Intercst Charges ... 61,709 61,775 . 61,476 © 60,922 E 59,492 56,854
Total Annual Cost a 254,513 . 253,772 | 254,400 262,014 ] 288,899 269,563
(ross Revenue 205,207 ' 270,302 ; 274.5616 ‘ 258,618 l 302,441 : 278,535
Bucplus ez 40004 25530 ' ° 20,116 ! ‘ 13.542 ' 8,972
Deficiency ... ‘ . ‘ 3,398 1 .

i >

a These fignres do not include Sinking Fund, £3,178.

{Return No. 17.]

Rerury Bevative 10 MerrovoLrray Warek SoppLy, SEWERAGE axy Drarsace.

‘ l933-34.; 19132-33.

1931-32,

| 1929-30. | 1928-29.

_ 1930-31.
- L et
F | ' |
£ £ £ £ ! £ ! £
Capital Cost of Construction i '
and lquipment 5,340,449 5,087,527 4,872,047 . 4,785,281 | ! 4,695,313 04 407,666
| f .
I
Working Expenses*... . U802 83,359 97,046 I 127,093 I 149,126 I 142,783
] . 1
Interest Charges ... ! 247,654 235,920 . 229,077 : 220,323 1 183,436 : 160,841
Sinking Fund 11,171 10,606 ! 10,224 ! 9,387 | 8,408 | 7,129
‘ l
| !
Total Annual Cost ... 355,427 320,885 © 336,347 356,803 + 340,970 % 319,755
Gross Revenue 353,087 350,197 373,175 + 388,496 ' 308,458 374,974
Surplus 260 20,312 36,828 , 31,693 57,488 55,219
Deficiency ) " s

* Years 1927-28 and 1928-29, include [nterest and Sinking
1928-30, includes Interess and Sinkin; Fund on debenturcs, £24,581, 1030-31, £34, 939
193]-32. £24,673, [932-33, £i4,671, und 1933-34, £14,655.

Apreemeni Act,

Fund on debeantures, £33,5!10 ;

a Ad;u«ted under Financial
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{Return No, 18.]

[ASSEMBLY.]

Rergry REpaTivG To Gorprienpg WATEr SuppLy.

_— 1933-34. | 1932-33- ’ 1931-32. | 1930-31. | 1929-30, | 1928-29,

. £ £ | £ £ £ £

Capital Cost of Construotion

and Equipment .,, v | 3,701,835 | 3,401,408 | 3,433,912 | 3,350,404 | 3,320,393 | 3,312,089
Working Expensesa ... vee 113,258 108,239 | 108,973 128,038 136,806 | 134,941
Ioterest Charges ... .. | 352,688 | 47.772| 43744| 40,708 | 40,157 | 38,808
Sinking Fond .., s s 13,704 14,183 [ 12,635 11,739 11,549 11,023
Total Annual Cost ... 181,620 170,194 : 165,252 180,485 | 188,511 184,772
Groas Revenue 174,546 171,971 ' 170,315 161,602 173,385 171,181
Defisiency ... . . 7074 | 18,883 | 15,146 | 13,501

Surplus ... 1,777 ; 3,063

a tnoludes interest on Debenture Capital
(Return No. 19.]
Rerurxy Kerating 1o orHer Mypraunie l‘Immn-mmms.

—— 1933-34. | 1932-33. | 1831-32. { 1930-31. | 1929-30. | 1928-29.

£ £ £ £ £ £

Capital Cost of Construotion

and Equipment .. ... | 1,501,876 | 1,058,585 | 758,296 | 746,610 | 499344 | 471,808
Working Expenses ... . 29,755 23,916 21,618 24,326 31,073 29,828
laterest Charges 47,077 43,645 30,982 32,300 21,084 20,981
Sinking Fund ... er . 13,031 10,986 7,160 7.404- 5,476 5,273
Total Annual Cost ... 89,863 78,54:4‘ 59,740 64,030 58,633 56,082
Gross Revenne - . 44,808 43,224 43,884 30,424 43,652 42,671
Deficieney e s . 44,965 35,323 15,858 24,606 14,881 13,411
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{Return No. 20.]
Rerury RELATING 10 oTHER UTILITIES FOR 1033-34.

3
Ueilities, ! c&i‘:":t‘c ;:—g::;tg é“h':r'::," T"mc;‘n_““’t Rgme Surpius. | Deticiency.
!
Fremantle Harboar Trust .., '2,70'25:.607 ...£ 110£.010 111;5010 2lﬁs.353 07%813‘ :
Ruonbury Harbonr Board ... ! 482,334 22,491 22,401 3,000 14,491
State Butteries e e 0'434,015 04,783 10531 111,314 110,496 81
Aborigines Statlans ... ie 32,1kh 4,752 . 1,365 6,117 2,020 3,138
Albsny Cool dtores ... - 20,015 937 w37 4G 891
Perth City Matkets 20,000 540 1,000 1,500 1,320 27C
Metropolitan Abattolrs - 143,312 20,952 6,980 3,082 39,201 5,260
Kalgoortie Abattoire van 9,460 2,000 433 3,838 5,035 1.697
Tourist itesorts ' 21,300 | 5.027 059 0,580 4,858 1,725
Total vas e 3,860,118 132,604 172,711 305,315 388,738 104,809 21,38¢
Eetimated 3laking Food... ‘ e 9,245
NET SORFLUS ... ! 71181
i

¢ Includes £91.081 from Hevepue.

[Return No. 21.)

EsTiMaTED CasH P'osrriox or PubLic UTILITIES Fort Year exoINc 30tn Juxe, 1935,

t
' Fatimated 1934-35.
i ;

Balince.,

frems
i Receipta. I’ayments. | Dehiciency. Burplus,
£ £ £ i
Aborigines’ Native Stations (Moola Bulla and
Munja} ... 3,000 5,004 2,004

Goldfields Water Supply Undertaklng 176,000 110,931 65,069
Kelgoorlie Abattoirs 5,000 3,014 1,986
Metropolitan Abattoirs and Salo Yards - 38,000 28,445 9,555

Metropolitan Water Supply, Sewerage. and
Draina; . 361,000 96,327 .- 264,673
Other Hydraulic Undertnkmgw 48,000 33,222 14,778
Perth City Markets . e . 1,250 . 600 650
Railwaya ... " we | 3,000,000 2,350,000 650,000
Tramwaya ... . - 284,000 200,000 84,000
Eleotricity Supply .. wn e o | 300,000 202,000 98,000
State Batteries ... . . e 105,000 95,406 4,694
Cave House, etec. ... s . . 6,000 5,850 350
State Ferries vos - ves o e 9,000 8,000 1,000
4,336,250 ' | 3,138,599 2,004 1,199,655

| - — )
Net Surplus ... £1,197,651
1




(Return No. 22,]
RAILWAYS. —SrareMesT snowixg Toxxaar axn Eanxixes ox Goovs Canrien.

19:5-1934. 1932-1933. 1931-1932 1930-1931. 19241930,
- l . !
Class of Goods, Percentage 'l'ercont.'\ge Percentage | Percentape Petcentaye -
Tonnage. of Tonnage. ' . Tonnage. of + Tonnage. of Tonnage. 0
Total. . ’Iotal : Total. Total, "Fotal,
i
{'onl, Coke, and Charcoal ... 225,43 8L 216,419 7-85 197,779 7-16 - 204,395 | G-67 260,064 ! 778
Ures and other Miaersls ... 207,003 10-43 281,854 10-23 177,016 6-41 264,450 8-63 620,400 18:36
WwWool ... 19,470 0-76 1,464 0-78 23,703 , -84 23,015 0-77 23,000 0-70
ilay, Straw, aud Chalf 15,327 1.77 45,498 1-65 44,712 1-70 51,955 1-70 63,640 1-86
Wheat ... . e 30-79 1,041,011 37-78 1,169,048 42-00 ! 1,326,304 4327 850,045 24.79
Other (irain and Flour e 481 146,126 5-30 150,..30 ) S-44 147,700 4-82 139,775 | 4-08
Flrewood 10-32 287,760 | 10-44 307,015 | 11-12 313,765 10-23 348,540 10-16
Local Timber ... 10-39 175,020 635 170,878 G.30 210,160 6-86 402,854 1175
Imported Timber U-08 1,825 | 097 680 0-02 614 002 4,029 017
Fraft nnd Garden Produes .., .97 70,075 u-54 72,800 2.02 72,670 2037 02,458 1-82
Fertilisers N 8-12 ' 217,852 780 216,403 | 7-84 . 188,623 0-15 276,053 8:05
All other goods e 10-83 ' 251,100 9:11 231,572 . 8 38 260, 670 8:51 3a9 418  10-48

Total soe e e 2,559,0('.0' w0-00 | 2,756,009 100-00 2,761,892 100-00 a,om.sssl 100-00 3,428,874  100-00
i

1933-1034. 1032-1933. 1931-1032, 1630-1931, | 1920-130,
| — - ;
Class of Goods, Percentage Percentage Percentnge Percentage ' Percentace
i Enrnings. of Earnings. of FEarnings. of Earnings- of Earnings. , of
' Total. . Total, Total. Total Total,
7 € - ! £ £ I !
Coal, Coke. nnd Chareoal ... e, 123,033 G40 118,435 5-92 110,067 556 . 111,225 5-13 1468 058 8-14
Ores and other Minerals ... e 67,270 3-47 72,494 382 47,771 242 04,343 | 2-97 148,363 0-24
Wool ... | 60,541 3-12 60,061 3-05 74,565 577 70,470 3.67 89,854 3-78
Huoy, Straw, :m:l Chaff -y 36,003 1-36 36,004 1-80 37,380 1-90 41,058 1-89 40,672 + 2-09
Wheat ... . 57,283 26-18 662,754 33-13 743,30 37:55 852,702 39-35 530,540 21-88
Other Grain 'll:ld Flour e GO,8478 3-01 80,990 4-05 82,710 4-18 82,48 3-8i 80,073 3.37
Firewood .. 19,654 100 20,853 1-04 20,434 1-04 22,784 1-05 81,011 1:30
Locat Tinober e 74230 1070 145,145 725 126,540 639 153,049 7-10 307,646 12-92
Tmported Tlmber ] 2,278 0 1,731 0-08 | 1,240 } 0-08 1,301 0-04 4,845 0-20
Fruit and Garden Produce . | 08,508 3 91,251 4-56 80,707 4-58 i 90,480 4-17 80,161 3-37
F¥ertilisers - 58,737 . 492,125 3-10 62,307 | 315 50,804 2:61 83,528 3-51
All other goods i 0806, 180 3 048,216 , 32-390 581 968 | 29-40 : ﬁll,n43 28-19 837,460 35-20
Total ... ... 1,937,782 | 100-00 2,000,988  100-00 :51,979,421 . 100-00 isz,mv,sas 100-00 £2,370,118 | 100-00
I I
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[Return No. 28.]

TrRAVE, PROLUGTLION, POPULATION, ETO,

[‘EceT ‘wggoLoQ gl

1023-24. 182425, 1025-26, 1026-27. 192728, 19£8-29. 1820-30. 1930-31. 1831-32 1032-33. 1083-934,
Tallway and Tram-  £3,485,207 £3,016,420 £3,004,014 £3,869,300 £4,158,797 £4,127,039 £8,881,094 £8,425,220 £3,183,077 £3,203,018 £3,105,603
.R.n‘rl.c\‘wynynhe[}rle;lll]z: 3,029 3,793 3,805 3,018 3,977 4,079 4,111 4,170 4,235 4,338 A, 460
Wool expol‘w(lw LE) £4,237,152 £3,738,300 £8,527,805 £3,618,313 £4,062,910 £3,010,980 £2,770,118 £2,986,538 £2,345,570  £2,653,502 4,810,840
* Wheat pro(%u‘(;:gels) 18,020,271 23,887,397 20,471,177 30,021,816 38,370,210 33,780,040 30,081,183 53,604,149 41,521,245 41,655,000 47,305,100
*1fay produced ... 203,122 448,526 355,200 423,830 416,707 421,604 428,328 401,595 463,353 486,203 512,099
1Gold pro(lunoétfn.? £2,232,188 £2,255,827 £1,874,320 £1,867,710 £1,734,671 £1,871,098 £1,002,142 £1,804,442 £28,098,157 £4,403,042  £4,888,254
Coal produced £305,507 £371,152 £304,304 £408,770 £414,451 £416,926 £416,350 £371,956 £281,174 £202,285 £260,302
Other Mineruls pro- £145,072 £157,609 £1566,307 £119,748 ’ £60,809 £36,941 £59,045 £28,012 £19,608 £47,248 £63,138
T[g:{f::l exported ... 11,387,713 £1,477,997 £1,522,058 £1,658,018 £1,265,321 £0060,435 £803,154 £503,600 £301,700 £285,510 £4384,241
t+Numbar of Sheop... 8,505,807 6,300,504 6,801,785 7,468,706 8,447,480 8,943,002 9,556,823 2,882,761 10,090,004 10,417,031 10,322,334
$+Nwmnber of Cuttle... 959,704 801,564 835,011 827,303 B46,735 837,527 836,040 812,844 826,417 B837.473 885,000
tNumber of Horsea 181,944 176,118 170,563 168,463 145,021 180,676 159,528 150,073 160,447 157,443 158,648
Aren of Innd selected 1,336,083 1,584,008 2,023,671 2,178,616 2,147,202 2,618,318 1,641,707 1,024,787 633,572 483,360 351,313
Arc!fr) land leased 20,388,252 20,800,052 8,031,282 10,823,845 11,105,000 14,822,003 8,080,404 8,258,044 8,492,791 3,281,418 7,543,850
c ,émug)l land under 8,800,204 9,009,033 9,757,180 10,474,172 11,486,803 12,927,793 13,803,310 14,407,756 14,212,760 14,100,004 14,616,007
. :g;‘gf:)?t:::d undar 2,928,070 2,710,858 2,632,116 3,324,523 3,720,100 4,250,289 +.586,001 4,782,017 3,801,459 4,201,047 a4,214,25¢
Tommee o pping, 3.057,388  B60A228 3,268,883 $,763,057 8,795,210 9,688,802 9,056,070 3,807,957 3565403 3,540,004 3,027,150
Tu:nv;l;(‘; Shipping, 3,101,108 3,857,620 3,256,132 3,796,584 3,806,078 3,674,208 3,032,476 3,686,220 3,580,279 3,503,678 3,010,352
Ex:;:'n‘:‘sr?rd {noludlog £14,123,289 £14,604,548 £14,581,657 £15,161,060 £18,240.776  £17,185,05¢  £17,700,520 £17,020,654  £16,206,086 £15,537,412 £17,201,4m
Ex (j}mm_ excludiog £11,706,680 £13,076,719 £13,521,377 £14,048,867 £17,500,004 £15,000,645 £18,133,726 £11,236,158 £11,374,470 L10,803,060 £11,070,587
Imports ... o £14,344,146 £10,074,035 £16,462,572 £18,376,083 £18,287,633 £20,053,7v2 £18,781,050 £10,870,854 £10,056,404 £12,180,760 £12,832,432
Savings Dank De  £8,078,135 £8,102,733 £8,934,380 £0.817,412 £10,620,089 £12,142,575 £11,710,408 £0,020,028 £7,864,007 £7,447,502 £6,0140,07R
Su%g Dank With- £B,083,006 £8,203,844 £8,380,800 £9,924,740 £10,280,680 £11,680,206 £12,026,808 10,877,710 £8,734,317 £72,747,003 0,010,000 7
E;}:rgalgf Arrivals 8,519 8,900 $,249 0,084 10,658 8,027 2,912 b 2312 51,495 h 548 b 303

over Departures
Populatlon 364,017 972,848 381,143 302,156 407,054 421,122 429,181 492,205 435,200 438,048 7 442,400
+ Sengson onded 23th February t Year ended S1st Decomber ¢ Preliminary figures, Uuble to slight revieon. b Excess of Dopartures over Arrlvals. ¢ Aren
cropped, cleared, fallowed, ringbarked, ete. o Australlan Currency Value. { For & months ooly.
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